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In the years since the subprime financial crisis of 2007-2011, we have
learned a number of important lessons about the crisis, and have subse-
quently applied appropriate legislation, such as increased capital ratios
and systematic stress testing, in order to combat it. However, it would be
naive to suggest that such measures have put an end to the possibility of
future crises. In this book, senior figures in economics, risk management
and the banking sector use active research and policy debates to offer a
wide perspective on what the next financial crisis may look like and what
can be done about it from a regulatory point of view. By first exploring
issues of macroeconomic policy, and then studying cutting-edge method-
ologies, challenging important aspects of testing financial practice, this
book will be an essential read for all those studying and researching finan-
cial crises, financial regulation and macroprudential policymaking.
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University. In 2012 he was closely involved in the background team assist-
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Group on reforming the structure of the EU banking sector (the Liikanen
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known academic journals and chapters in books on risk management. He
is a member of the Council of Management of SUERFE.
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awards, and his latest work includes three papers on real-estate deriv-
atives with Nobel laureate in Economics Robert Shiller. He previously
worked for Bank of Montreal and for Merrill Lynch, where he was a
VP in Structured Finance. He served as an associate editor for Journal of
Portfolio Management and Journal of Banking and Finance.
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