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borrowing to examine how the rise of credit as a private alternative to the welfare
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a rich study of income volatility and rising household indebtedness across OECD

countries. Weaker social policies and a flexible knowledge economy have increased

costs for housing, education, and raising a family – forcing many people into debt.

By highlighting how credit markets interact with welfare states, the book helps

explain why similar groups of people are more indebted in some countries than

others. Moreover, it addresses the fundamental question of whether individuals,

states, or markets should be responsible for addressing socio-economic risks and

providing social opportunities.
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