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LIFFE London International Financial Futures and Options
Exchange

LLR lender of last resort

LSE London School of Economics

M money (for list of various monetary aggregates, see pages
467-471)

MBC monetary base control

MLR minimum lending rate

MPC (Bank of England) Monetary Policy Committee

MTES Medium-Term Financial Strategy

NAIRU non-accelerating inflation rate of unemployment

OECD Organisation for Economic Co-operation and Development

OMOs open market operations

PM prime minister

PRA Prudential Regulation Authority

PSBR Public Sector Borrowing Requirement
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List of Abbreviations xxiii
PSL private sector liquidity (for list of monetary aggregates, see
page 467-471)
RBS Royal Bank of Scotland
RPI Retail Price Index
RPIX Retail Price Index (excluding mortgage interest payments)
RTGS real-time gross settlement
SBC Swiss Bank Corporation
SCB Standard Chartered Bank
SEMBs stock exchange money brokers
SIB Securities and Investment Board
SIMEX Singapore International Monetary Exchange
SRO self-regulatory organization
SSDS Supplementary Special Deposit Scheme
SWOT strengths, weaknesses, opportunities and threats

TARGET Trans-European Automated Real-time Gross Settlement
Express Transfer

TCSC Treasury and Civil Service Select Committee (UK
Parliament)

TML Trans Manche Link

TNA The National Archives (UK)

TUC Trades Union Congress

VAT value-added tax

Y2K year 2000
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