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Abstract: Economies – and the government institutions that support
them – reflect a moral and political choice, a choice we can make and
remake. Since the dawn of industrialization and democratization in the

late eighteenth century, there has been a succession of political
economic frameworks, reflecting changes in technology, knowledge,

trade, global connections, political power, and the expansion of
citizenship. The challenges of today reveal the need for a new moral

political economy that recognizes the politics in political economy. It also
requires the redesign of our social, economic, and governing institutions
basedon assumptions about humans as social beings rather than narrow
self-serving individualists. This Element makes some progress toward
building a new moral political economy by offering both a theory of

change and some principles for institutional (re)design.
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