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“This empirically and theoretically informed and contextually nuanced book deals with
a highly topical issue in relation to corporations’ sustainability and ESG obligations. It
interrogates the corporate laws of common law Asian countries in order to tease out
how the sustainability agenda is affecting these corporate laws. The book is clearly
structured for comparative study, thoughtful and comprehensive in treatment. This is a
must-have companion to those studying the impact of sustainability issues on corporate
laws of Western jurisdictions.”
— Iris Chiu, Professor of Corporate Law and Financial Regulation,
University College London Faculty of Laws

‘Ernest Lim has written a uniquely important and informative book on sustainability in

Asia. It sets out the case for sustainability, and the way in which it can be effectively

implemented, with exceptional clarity and insight. It will be an invaluable guide for those

interested in the principles, practices and policies that should guide the adoption of
sustainability in Asia.’

- Colin Mayer, CBE, FBA, Peter Moores Professor of Management Studies,

Said Business School, University of Oxford, and Academic Lead,

British Academy Future of the Corporation Programme

‘In this important contribution, Professor Ernest Lim shifts the academic debate about
corporate sustainability from a focus on corporate actors and their behaviour to a focus
on corporate governance and legal mechanisms. The book identifies six such mechan-
isms - sustainability reporting, board gender diversity, constituency directors, steward-
ship codes, director duties, and liability - and provides a comprehensive, clear and
cogent analysis of their use in Hong Kong, India, Malaysia and Singapore. Professor
Lim also draws broader lessons about these mechanisms for corporate governance,
including the role of state-owned enterprises and controlling shareholders.”
- Frank Partnoy, Adrian A. Kragen Professor of Law,
University of California, Berkeley, School of Law

“The obligations of businesses to play a leading role in addressing our global climate crisis

are increasingly pressing. Yet the scope and contours of those obligations remain ill defined.

Professor Lim’s careful and thorough work brings precious clarity. His work will be helpful

and enlightening to scholars, business leaders, governments and NGOs across Asia - and
beyond.

- Kent Greenfield, Professor of Law and Dean’s Distinguished

Scholar, Boston College Law School
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SUSTAINABILITY AND CORPORATE
MECHANISMS IN ASTA

This is the first book to provide a comparative and critical analysis of why
and how six corporate mechanisms - (1) sustainability reporting; (2) board
gender diversity; (3) constituency directors; (4) stewardship codes; (5)
directors’ duty to act in the company’s best interests; and (6) liability on
companies, shareholders and directors — have been or can be used to
promote sustainability in the four leading common law jurisdictions in
Asia (Singapore, Hong Kong, India and Malaysia). A central challenge is
whether and, if so, how the corporate mechanisms should be
reconceptualised to promote sustainability in an environment that is
characterised by controlling shareholders, particularly the government in
state-owned enterprises. Because controlling shareholders are the norm for
the majority of the world’s companies, and state-owned enterprises play
a significant role, this book has important insights on the problems and
prospects of advancing sustainability in concentrated and mixed ownership
jurisdictions.

ERNEST LIM is an associate professor at the Faculty of Law, National
University of Singapore. He obtained his doctorate from Oxford. He has
published widely on corporate law and governance. He practised corpo-
rate and securities law in New York and Hong Kong prior to entering
academia. He is the author of A Case for Shareholders’ Fiduciary Duties in
Common Law Asia (Cambridge University Press 2019).
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INTERNATIONAL CORPORATE LAW AND FINANCIAL
MARKET REGULATION

Corporate law and financial market regulation have major implications
for how the modern economy is organized and regulated and for how risk
is managed and distributed - domestically, regionally and internationally.
This Series seeks to inform and lead the vibrant scholarly and policy
debate in this highly dynamic area by publishing cutting-edge, timely
and critical examinations of the most pressing and important questions
in the field.

Series Editors

Professor Eilis Ferran, University of Cambridge
Professor Niamh Moloney, London School of Economics
and Political Science
Professor Howell Jackson, Harvard Law School
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