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¢ Absolute advantage’, gs.

Abstract economics, gg; justice, 5;
principles, 96-7.

Adam Smith, 1, 80, 151, 158 n3, 167.

Adulteration, 166, 207, 215.

Advantage, ‘absolute’, 95-6; ‘rela-
tive’, ¢bid.; ‘special’, 94, etc.

Advertising, 61.

Africa, South, 7.

Agriculture, 137; improvements in,
18th century, 184.

Air, a marketable commodity, 16,

Allotments, medizval, 29,

Allowance System(Poor Law),208-9.

Alternative products, 89, etc.

Anarchism, 212,

Apprentices, overstocking with, 1435.

Appropriable things, range of, 16.

Arbitrary rents, 154; rights, op-
pressive, 22.

Art, use of, 205.

Assignats, of French Revolution, 44.
Australia, economic condition of,
93 n'; land question in, 19 n%

Average values, 34-5.
¢ Axjomatic media’, 193.

Bad work, 202.

Balance, commercial, 104; and
foreign exchanges, 2622 ; of trade,
2bid; bullion in, 25:d.

Bank of England, discount rate,
I110-111.

Bargains and bargaining, 51, 166;
disadvantage to labour in, 130;
money-bargaining, 49, 57, etc.
motives supplied by, 55-6; tem-
porary, I12.

Barter, 23, 166; by boys, 22, 23;
difficulties of system, 26,

Beaconsfield, Lord, on native food-
supply, 99.

Benefit Societies, private, 144nt

Benevolence in trade, 148, 185-6.

Bengal, Permanent Settlement of,
20 ; Zemindars, 13:d,

‘Betterment’, 162.

Bible, economics in, 194.

Billingsgate fish-momnopoly, 66.

Bills of Exchange, 104.

Bimetallism, 45; arguments for
and against, 46, and nl,

¢ Bitter Cry of Outcast Londox’, 121.

Black Death, 155n2,

Blatchford, R., quoted, 180n%,

Book of Kells, 9.

Bounties, 216.

Boy labour, 120, 146.

Bright, John, at Rochdale, 185-6.

Buddha, 18,

Bullion, in Balance of Trade, 104 ;
Committee of 1810, 44 ; distribu-
tion of, abroad, 103, 103n! and
n?, 104.

Business, Capacity for, 134, impor-
tance of, 58 n1; defined, 52;large
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manufacturing, advantages and
defects of, 8z n?; principles of,

48-56.
Butter, Irish, 95-6.

Buyer, function of, 37.
Buying and Selling, 57—111.

Bye-products, go.
Cab-fares, 27.

Casar, Julius, 16, 17.

tCalculus’, ‘the economic’, 5I.

Capacity, business-, 134, 58 nl.

Capital, 131—153; circulating, 70;
under Collectivism, 182; credit
not capital, :xn!; defined, 135;
English, invested abroad, 105;
essential to age of Money-Eco-
nomy, 125; facilitates production,
134-5; fixed, 70;
circulating supplementary to each
other, 71; fixed not always per-
manent, 135; function of, 131,
133-5, in Middle Ages, 133, and
n!; capital and labour, when of
conflicting interests, 149; labour
dependent on, 129; municipal,
136; profits on, 138, how limited,

138-141; capital

bodies, 136; rates of profit on,
how determined, 138; realizable
and unrealizable, 134-5; recoup-
ing itself out of labour, 145, risks
incurred by, medizval, 133, mo-
dern, 133-4; service tolabour, 124,
126, 129; sinking of, 70, 134;

turnover of, 62,

rapid, 63. Also see CAPITALIST,

infra.

Capitalist, function of, 124, 125 ; op-
pression of, 148, in 18th century,
145 ; as ‘public benefactor’; 132 ;
as ‘public enemy’, 7bid,

¢ Cash v, Credit,” significance of, 63,

Charity, 121-2, 121 0%, 191; indis-
criminate, evils of, 198, laziness
and hypocrisy in giver, #d. ;
private w». State, 209; wise and

beneficial, 197-8.

Children, provision for, 199 ; training

of, 7bid.

INDEX

Christian, asceticism, 200; concep-
tions of extravagance, 754d., idle-
ness, 201, property, 194-6, 200,
work, 201; conscience, 193; phi-
losophy of industry, 203 ; principle
». sentiment, 192-4, 196, 199;
sentiment, rgr-z, value of and
limitations, 192-3.

Christian Socialism, difficulties in-
herent in, 192.

Christianity, apparent failures of,
190, 191; blots on, 19I-2.

Civilization, ancient, 8, 9; in Egypto,
India, Zé:d., Ireland, #b:d; Eco-
nomic aspects of, 52; meaning
of word, 8, 9., See also MODERN
CIVILIZATION,

Class-loyalty, among Trade Union-
ists, 188.

Cobden, R., on cheap foreign corn.
99. See also FREE TRADE.

Coinage, advantages of, 40; origin,
38 ni,

Collectivism, capital under, 18z;
enterprise, 181; defects of, 14 n%,

Combination, Laws against, 28 and
28 nl.

Commercial, Balance, 104; Credit,
45; crises, 109; panic, 110; Tra-
vellers, object of, 61; Treaties, g2.

Commodity-money, 38.

Common property, defect of, 15t

Compensation, 215.

Competition, 28, 83, 159, 161, 166;
coexistent with Money-Economy,
166; effect of, in keeping down
profits, 138; Foreign, 123; in-
jurious, 187; modern, 83-4; reck-
less, 186 and 186 n!; State Control
or evils of, 215-6; as a stimulus,
67.

Compulsory school-attendance, 209.

Confiscation, by State, 13,214; right
of, 214; expediency, #b:d, and
13 ; when justified, 7874,

Convertible, currency 431 ; husban-
dry, 78.

Codperative production, how ham-
pered, 124.

Copyhold, 22, 1550,
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Corn Law of 1815, 158.
Cornwallis, Lord, in Bengal, 2o.
Cotton, export of, to India, 101,
107; Cotton Famine, 186.
Credit, 110; basis of, 45 ; not capital,
21n!; commercial, 45; forms of,
44; ‘no credit given’, significance
of, 63; readjustment, 111,
Crisis, commercial, 109,
Crops, rotation of, 1o, 10n8, 78-9.
Cultivation, extensive, 77; inten-
sive, 78; Margin of, 150.
Currency, Paper, 43; convertible
and inconvertible, 43n%, 44.

Death Duties, 5.

Debentures, 140, 1430

Decaying trades, 122, 216; extinc-
tion of, when desirable, 151, 216,

Decline, national, of Holland, a
cause of, 182,

Demand, for cheapness, among de-
mocracies, 186nL

Demand and Supply, equation of,
59, 63; meaning of phrase, 58.

Democracy, democracies, demand
cheap and showy wares, 186n!;
lacking in forethought, 182 : (Bri-
tish) neglects Indian affairs, 208;
use of, 208; weakness, #64d.

Depreciation of rupee, 106-9.

Depression of trade, 120, 148.

Diminishing Returns, Law of, 76;
when inoperative, 77.

Direction, human, of natural forces,
73-4.

Disagreeableness, of employments,
118,

Discipline, a condition of progress,
177-8.

Discount, Bank of England rate,
110-117; fluctuating, b,

Disraeli, See BEACONSFIELD.

Division of Labour, 80; advantages
of, 8o0-1; defects, 82 nl; limited
by extent of market, 81; and
social progress, 167.

Dutch spice-monopolists, 65.

Dynastic ambition, 184, 18s.

East India Company, 208,

Economic, ‘Calculus’, 51 ; conditions
complicated, 48; ¢country’, 92-3;
¢ economic man’ of Manchester
School, 178-9; problems, double
character of, 3.

Economics, abstract, 99; compara-
tively limited sphere of, 55,

Economy, Money-, 55; Natural-,
27, 51 55.

Education, of masses, as Social
panacea, 2II.

Efficiency, 84; high wages, asreason
of, 123-4; increased, 179, as
cure for low wages, 122; mono-
poly, as reason of, 84; in orga-
nization, ¢bid.; rivalry in, 84-5.

Egypt,irrigation in, g, 185 ; Egyptian
loans, 140.

Elements in Expense of production,

70.
Elizabeth, Statute of, 145.
Emotion, economic use of, 205,
Employer, small, 144; oppressions

of, 147-8.

Employment, irregularity of, an evil,

rig.

England, medizval, self-supplying,
100,

Engrossing, 64.

Entalil, 184-5.

Enterprise, in use of property, 8, 15,
and passim ; associated, 11; a
characteristic of modern civili-
zation, 12; under Collectivism,
181; defined, 10; and speculation,
not always easy to distinguish,
89, 134.

Exchange, advantages and defects
of, 28-9; Bills of, 104; media
of, qualities desirable in, 38-40;
medium of, 26; reciprocal gain
in, 24, 24 n? and n?; right of,
22, etc.; value-in-exchange, 25.

Exchanges, foreign, 104, etc., ro9.

‘Expectations,” of remuneration,
116,

Expediency, 3, 195.

Expense, of procuring, 102 ; of pro-
duction, ‘expense’,v.‘cost’, 68-9,
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how fluctuating, 76. See also
PRODUCTION.
Extensive production, 77.
‘Externality’ of Property, 18.
Extortion, 140.

Factory legislation, 147.

Family feeling, 184-5.

Farming and manufacturing, 75-85.

¢Fathers,’ early Christian, economic
teaching of, 194,

Fifteenth century, 11, etc,

‘Final utility’, 23 n?,

Fixed capital, 70. Seealso CAPITAL.

Forced Sales, 86-g1.

Forcing of markets, 88.

Foreign, commodities, prices of,
how regulated, 1oz ; competition,
123; exchanges, 104, etc., 109;
loans, effect of, 105; prices,
93-4; trade, 92-111,

Freedom, individual, a modern
development, 11.

Free trade, 97-100; economic
arguments for, 98; social and
political arguments against, 98-9.

French Revolution, assignats of, 44.

Function of Capital, 131; twofold
nature of, #6:d. See also CAPITAL.

Gain, by exchange, reciprocal, 24,
24 n* and n®

Gambling, commercial, 134.

Germany, cheapness of living in, 106.

Gluts, 88, 120; glutting the market,
88,

Gold, distribution of, 106-7; and
prices, inverse ratio of, 106;

standard, 35, 38, fluctuation of,

36-7.
Gold-using countries, 107.
¢ Goodwill’, sale of, 61 n%
Greece, cheapness of living in, 106.
Greed, selfish, 192n?, 214.
Guilds, medizeval, 186-7; as mono-
polists, 207.

Hiring, etc., 112-163; affected by
non-economic reasons, 113-114;
ambiguity of term, 112; of labour,

113, 115-130; of land, 113.
Holland, a cause of national decline
of, 182,
Hospital Sunday, significance of, 55.
Hours, shorter, 147, 203.
Husbandry, convertible, 78.

Idleness, Christian conception of,
201,

India, Indian, affairs neglected by
British democracy, 208 ; currency,
as prohibitive tariff, 107, asbounty,
108; depreciation of rupee, 106-
109; East India Company, 208;
famines, 29n?; Lancashire cotton
in, 107; native arts, g; silver-
using country, 106 ; water-storage,
9, 185; wheat-growing, 107-8.

Individualism, in commerce and
industry, 167 ; limiting, need of,
205 ; modern importance attached
to, 171; as survival of fittest,
167.

Industrial organism, 164; power of
self-adjustment, 774,

Inefficient work, labour, 121, 202}
economically unsound, 1z2.

Interest, explained, 139-140;
medieval view of, 139; and
profit, distinguished, zé7d.

Inverse ratio, of gold and prices, 106.

Investing, etc., 112—163.

Investments, 137.

Irish tenants, legislation for, 13.

Trregular employment, evils of, 119.

Ttaly, cheapness of living in, 106.

Jevons, Stanley, quoted, 23 n
Joint Products, 89, etc,

Joint Stock Companies, 11.
Justice, abstract, 5.

Kells, Book of, 9.

Labour, and Capital, interest of,
how ‘conflicting’ and how *‘iden-
tical’, 149; can labour ‘create’?
71-2; dependent on capital, 1203
dignity of, zoz; at disadvantage
in bargaining, r3o; division of,
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see DIVISION; efficient, 116,
122, 142; hiring of, 113,115-130;
hours of, 147, 203; intellectual,
difficulty of combining with ma-
nual, and wasteful, 170; manual,
168; meaning, in broad sense of
term, ¢b7d.; mechanical, 170;
mobility of limited, 93 ; monopoly
of, 188; organizing and mental,
168; perennial interest, contain-
ing, 170; can labour ‘produce’?
72; productive and unproductive,
2bid.; professional, 116; service
of capital to, 124, 126, 129;
skilled and unskilled, 115, 116;
all-round, of Viking or Cowboy,
169; waste of, 170.

Labour-saving machines, 128,

Laissez-faire, 217,

Lancashire cotton, exported to
India, 107.

Land, in Australia, 19 n?; customs,
ancient Teutonic, 16, 17; as fixed
capital, 156; asinvestment, 137;
nationalization of, 19, 19 n%; double
character of, 20; private property
in, 154 n!, a question both
historical and practical, 20; uses
of, 156,

Landed interest, 184.

Landlord, 154-163.

Law of Diminishing Return, 8, 76;
when inoperative, 76-7.

Laws against combination of la-
bourers, 28, 28nt,

¢ Laws of Political Economy’, incon-
venience of phrase, 52-3, 53n';
meaning, 53, 53n0%

Letting, etc., 112-163.

Living Wage, 149, 188; meaning,
117,

Loaf, the Big, 100,

Loans, foreign, 103, effect of, 75¢d. ;
loan-market, rro-111; medi-
®val, prohibited, 166.

Local industries, specialization
of, 48.

Lynch-law, 194.

Machinery, effects, 10, 123, 126-9;

labour-saving, 128-9;  loss
through, 126-7; stimulates con-
sumption and production, 128-9,

Malthus, 172-3; population theory
of, 173-4.

Management, by State, 206; wages
of, 138-9, 168.

Manchester School, 3on? 178; its
standpoint, 132.

Manufacturing, 75—85.

Margin of cultivation, 159.

fMarginal utility’, 24n2

Marius, 212.

Markets, forcing, 88 ; glutting, ¢67d.
Market-areas, 60; dependent on
means of communication, 60-1.
Marriage, deferred, 173; early,

reckless, 174.

Masses, education as a panacea
for, 211; welfare of, :57d.

Material comfort, 1, etc.

Material progress, benefit of, why
doubted, 175; fears about, 171;
gratulations concerning, 171-2;
trend of, 171; is it an unmized
good ? rognt, 171-2.

Measurement, in money, limited
sphere of, s0n?, 50-51.

Media of Exchange, 38-9; qualities
desirable in, 39-40.

Medizval England, 1o,

Merrie England, quoted, 18on?,

Mill, J. S., quoted, 25nt,

Mines, exhaustion of, 79.

‘Minimum Wage’, meaning, 117.

Misers, self-restraint of, 178.

Modern Civilization, characteristic
economic features of, 1-56, 8,
30; economic aspects of, 52, and
passim. See also CIVILIZATION,

Modern exchange, advantages of,
28; defects, z9.

Molmen’s rents, 155n2

Money, functions of, 38; as instru-
ment of exchange, 35; as medium
of exchange, 26, 35; nature of,
31, etc.

Money-bargaining, 49.

Money-economy, 28, 55; coexistent
with age of competition, 166,
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Money-‘expense of production’ ». | Philosopbhy of industry, Christian,
‘cost of production’, 68-9. 203.
Monopolies, monopolists, 132,1410%, | Physical conditions, importance of
165; accidental, 65; ancient, good, 7.
67 nt; Billingsgate fish-, 66; con- | Piece-work, why disliked by Trade
trolled, 206-7; dangers of, 66; Unions, 119.
Dutch spice-, 65; through effici- | Platitudes, 149-150; why plausible,
ency, 84; of labour, 188; medi- 150.
®eval, 64; medieval guilds as, | Poland, 7.
207; strict, 63. Political economy, ‘laws’ of, 52-3,
¢ Muggleton’, 5s. 53 nl, meaning of phrase, 53,
‘ Multiplying down’. See‘PEOPL- 53n% is it a ‘selfish science’?
ING DOWN’. 54 n'; sphere of, 49-50.
Nationalization, of land, 19, 19 n?, Po-ogr ; I;?%n:;ﬂ?x:l Zigs-ystem, 208

1554 in Australia, 19 n1; double
character of, 2o,

Nationalization of means of produc-
tion, tramsit, etc., solely a question
of administration, 206,

¢ Possession’, meaning of, 15, I0.

Post Office, Collectivism in, 14n?;
enterprise, 206 ; a monopoly, 14n%
promotion in, 181,

Precious metals, 103, To3n!and n?;

¢ Natural-economy’, 27,51, 55, 166. ili f, d b -
Nature, gifts of, hc;w f’ar a’PPr,oPri- :fgrlx),ﬂ lg.o » 4% fixed by conven
able, 16. Prices, customary, 27; foreign,

Navy, maintenance of, democracy
indifferent to, 182.

Netherlands, struggle in 16th centu-
ry, economicsignificance of, 10302,

Nile, waters of, g.

‘Normal value’, explained, 35mn*.

93-4; of foreign commodities, how
regulated, 102; range of, how fixed,
59; regulated, 166; rise and fall
of, 37; variation of, local, 94.
Produce? can labour, 72,
Production, cobperative, how ham-
pered, 124; ‘cost of’, inadequate
phrase, 68; economic meaning
of, 71; expense of, 68, 76; ele-
ments in, 70; extensive, 76;
facilitated by capital, 134-5;
Over-production, 87-88. human labour not the main
Out-Relief, 209, agent in, 73; means of, nationa-
Overtime, 148; why disliked by lization of, a question of admm:
Trade Unions, 119, istration, 206; ‘money-expense
’ of, 69; variable, 75; non-remu-

Official administration, 181.

Official circles, promotion in, 181.

Opportunities, neglect of, 175,

Over-population, 172; no risk of,
by misers, 178.

Pagan ideals permeating modern nerative, manual workers not to
industrial life, 202. despise, 202; over-production,

Panic, commercial, 110, see OVER-PRODUCTION; regu-

Paper-currency, 43, convertible and lated, 83; ‘relative cost of’,
inconvertible, 43 n?, 44. meaning, 94; unremunerative, to

Past, knowledge of, desirable, 163, crush rivals, reprehensible, 85;

Payment in kind, 27. of wealth, 71.

¢ Peopling down’, 173-4. ‘Productive’ and ‘unproductive’

¢ Personal equation’, explained, 3nL labour, 72.

Philanthropy, popular, 203; self- | Products, Alternative, 89, etc.;
supporting, 55. Bye-, 9o; joint, 89, etc.
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Profit, 138-9; defined, 141.

Profit-sharing, 142-5.

Progress, 164-217. See also MATE-
RIAL PROGRESS.

Promotion, in official circles, 181;
in Post Office, :5:d.

Property, characteristics, two main,
17; Christian conception of,
194-6, 200; common, defects
of, 15n?; difficulty of abstract
deﬁmhon of, 19; legislation on,
213; stablhty, importance of, 13.

Proprietary rights, 16.

Proprietors, and landlords, respon-
sibility of, 196-7.

Protection, 99; indirect, in India,
109; in United States, 100; of
wool, 7bid,

Public spirit, 185, 187-9.

Railways, economic effect of inven-
tion of, 127-8; nationalization,
a question of administration, 206.

Rate, of Discount in Bank of Eng-
land, how fluctuating, 110-111;
of wages, Trade Union, 120.

Ratios of gold and silver, 42.

Realizing at a loss, 87.

Redistribution of wealth, 13.

Reduction of wages during depres-
sion, 89nl.

Regulated prices, 166; production,

¢ Relatlve advantage’, 95.

Relief works, 180.

Religion, self-discipline through,
189-190,

Remuneration, expectations of, 116,

Rent, rents, arbitrary, 154 ; defined,
26id.; high, as effect ofhigh prices,
161; how limited, 155-6; mediae-
val principles of, 155n?; Ricardo’s
theory, 158-9; variations in, 158-
160, See also BETTERMENT,
and UNEARNED INCREMENT,

Respousibility of proprietors, 196-7.

Ricardo, Theory of Rent, 158-9.

‘Riches’ , 3In%,

Rights, arbitrary, oppression of,
22; proprietary, 16.

‘Rings’ and ‘trusts’, 64-5.

Risk, of capital, 133; medizval,
tbid.; modern, 133-4.

Rivalry in efficiency, 84-3.

Romance, economic use of, 205.

Rotation of crops, 78-9.

Rupee, depreciation of, 106-109.

Sale, sales, forced, 86-91; of
¢Goodwill’, 61 1% ‘sales’, periodic
retail, 87.

School-attendance, compulsory, 209.

Security of person and property,
importance of, 13.

Self, -adjustment, industrial, 164 ;
conceptions of, 176, 183; -disci-
pline, individual, 175, 176-203,
178-9; motives of, 179, 183,
193-4, 198; through religion,
189-190; supplemented by State,
205; -interest, 176, etc; -regard-
ing motives, 183, 198; -reliance,
166; -restraint, 177, in misers,
178 ; -supporting philanthropy, 55.

Seller, judgment of, 57-67; function
of, 57.

Selling and buying, 57-111.

Sewing-machine, stimulates con-
sumption, 128-9.

Shareholders, small, disadvantages
of, 144.

Shortened hours, and increased pace,
147; bearing on efliciency, 203.

Silver, countries using, 107; and
gold ratios, 42; value of, fall in,
106.

Skill, human, or factor in progress, 8.

Slavery, abolition of, 5nt,

Slums, 7.

Small, employers, oppression of,
147-8; sharcholders, disadvan-
tages to, 144.

Social problems, double character
of, 3.

Socialism, Socialist, 125, 132, 155,
210; Capital, in the eyes of, 132
Christian, 192; difficulties of,
moral, 180, etc., modifiableinlong
periods of time, 183 ; why hitherto
unsuccessful, 550l
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South Africa, 7.

¢ Special advantage’, meaning of,
94, etc,

Specialization of function, 168-9;
of local industries, 48.

Speculation, 89; and enterprise,
distinguishable? 134.

Stability, of precious metals, 4z,
fixed by convention, 43; social,
economic importance of, 12, 13,

Standard, of comlfort, 119, 173-5;
of living, 115-6; Gold, fluc-
tuation of, 36-7.

State, action of, 2ro0-11; charity,
209; compulsion (in, e.g., vacci-
nation), 206 n!; confiscation by,
214, right of, 7bid., expediency
and wisdom, #67d. ; control of evils
of competition, 215-6; control .
management, 206; functions of,
to control, 206, enforce, 209, make
decent, 212, open up facilities,
2bid., provide external conditions,
tbid.;intervention, z04—217, effect
of, on character, 208; ownership
of land, 155; readjust proprietary
rights, right to, 215; supplements
self-discipline, zo03.

States,United. .See UNITED STATES.

Steam, 164.

Sulla, 212.

Sumptuary laws, 217.

Supply and demand, meaning, 58;
equation of, 59, 63.

Sweating, 147, 147 n}, 148,

Switzerland, 7,

Taxation, as a regulating instrument,
216-7.

Telegraph, 163,

Teutonic land customs, 16, 17; tribes
17.

‘Three-field’ system, 10,

Thrift, through Post Office, 212 nt.

Trade, balance of, 104, etc.; depres-
sion, 120, 148; foreign, gz-111,

Trade, Free. See FREE TRADE,

Trades, decaying, 122; extinction
of, when desirable, 151.

Trade Unions, Unionists, 14411,

148 ; class-loyalty among, 187;
object of, 119, 120; objections to
piece-work and overtime, 119;
as patriotic citizens, 189; wages,
can they raise, 188, 188n!,
Travellers, commercial, 61.
Treaties, commercial, 92.
Truck system of payment, 28, 28 n2,
‘Trusts’ and ‘rings’, 64-5.
Turnover of capital, 62 ; advantage
of rapid, 63.
¢ Two-field’ system, 10.
Type-writing, 128,

Underselling, meaning of, g6.

Undivided-joint-family, s1.

Unearned increment, 161-2,

Unemployed, how recruited, 146.

Unions, See TRADE UNIONS.

United States, political evils in, 208;
Protection in, 100,

Unproductive, consumption, effect
on trade, 151-2, when valuable,
152-3; labour 72z; useful labour,
71.

Unremunerative  production, to
crush rivals, 85; wise and neces-
sary, 20z.

Unskilled labour, 116.

Usefulness, defined, 24; of property,
17, 23.

Usury, 1330

Utility, defined, 33; final or mar-
ginal, 2309,

Utilization of waste, go,

Utopia, 52.

Vaccination, 206n2,

Value, fluctuations of, 33; nature
of, 32-3; ‘normal’, explained,
351n%; units of, 36.

Values, average, 34-5.

Value-in-exchange, 23.

Value-in-use, 25, 59, 59n%

Variations, of price, local, reason of,
94, in rent, explained, 158-160,

Ventilation, 16,

Viking, resourcefulness of, 169.

Voters, low appeals to, 213.
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Wage, ‘living’, 117, 149, 188;
‘ minimum’, 117,

Wage-earner, 115-130.

¢ Wages-Fund’, not a fixed quantity,

150,

Wages, high, and efficiency, 123-4;
low, cured by increased efficiency,
122; lowest limit of, how deter-
mined, 118; of management, 123,
139, 168, why high, 123-4;
in money, range of, in any class,
118; maximum limit, how fixed,
120-1; raised by trade unions?
188, 188n.; reduction of, during
depression, 148, why mistrusted
by artisans, 8gn?; Trade Union
rates, 120,

‘Wants, artificial, 17n?; natural, 7b:d.

Warren Hastings, 208.

Waste, utilization of, go; through
war, etc. 165n?,

‘Wasting time, deliberate, 122, 123n%

Water-rates, 16,

Wealth, defined, z5; redistribution
of, 13.

Wea,vers, idleness of, in 18th cen-
tury, 174, and nl.

Weaving, 146,

‘Wheat, Indian, 107-8.

‘Wholesale dealing, 68-74.

Womenr's labour, 120.

‘Wool famine, 209.

Wool Protection, in United States,
100.

Work, Christian conception of, 2o1.

¢ Work-there-is-to-be-done’; no fix-
ed quantity, rz2.
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