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Appropriation, examples of, 114,
116
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construction of, 105-11, 114-16
specimens of, 108—9, 11011, 115,
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32, 1256

receives its charter, 126
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ing, 128—9
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the Issue Department, 156—7
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160-3

the “fiduciary” issue,
173-4

161-2,

the Gold basis of currency and
credit, 1605
the Gold reserve, 1701
the Bank Rate, 145, 1713, 191-2
Bankers’ Clearing House, working
of, 151-2
Banking system, described, Chap. x
current and deposit accounts,
1356
overdrafts, 136-8
discounting bills, 138—9
banks and the community, 139~

41
the bank’s resources, 141-2
liquidity of the assets, 142, 144~9,
1523
specimen bank balance sheet,
143
cheques, 14951
Banks, development of, Chap. x
Bank of Genoa, 122
Bank of Amsterdam, 122
Bank of Sweden, 124
Bank of England, 125-34
Bills of Exchange, discounting of,
135, 138, 139, 142, 143, 144-5,
152
compared with cheques, 150
Bank of England and, 160
working of, 206-14
buying and selling of, 210~12
lists of Exchange rates, 217, 219
Book-keeping, by Double entry,
8592
by Single entry, 87
books of Prime entry, 88
method exemplified, go—2
Bradstreet’s Weekly, Article on Use
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Canada, Tariff Law of 1907 and
Dumping, 202—3
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Capital, function of, Chap. 1v
various uses of the term, 36
Adam Smith on, 37-8
J. S. Mill on importance of,

38-9
to be distinguished from money,
40
as opposed to Labour, 40-1
Capitalism, the term explained, 42
Capitalist, origin of the term, 43—7
function of the, 47-8
Cash Book, for private use, 82
for business use, 84, 87
Chancellor, Richard, and trade ex-
pansion, 58
Cheapness, not always a benefit, 8
Coinage:
state of, in 1558, 216
» in 1689, 127
Colonization, beginnings of, 32
Columbus, Christopher, and trade
expansion, §7
Companies Act, 1929:
regulates formation of Com-
panies, 64-8
” holding and conduct
of meetings, 68-72

» responsibility of direc-
tors, 72—4
requirements of, as to auditor’s
report, 70

’ as to keeping
accounts, 83
” as to publica-
tion of ac-
counts, 104—5
' as to directors’
remuneration,
111
»» as to directors’
report, 113
Competition, economic signifi-
cance of, 20—3
a stimulus to improvement, 53
Costing Accounts, nature and im-
portance of, 100-3
Cotton, imports of raw cotton, 49
Craft Guilds, function of, 28
Crisis of 1931, history of, 176-82

Cunningham, Dr W., references to
his Growth of English Industry
and Commerce, 79, 80, 127

Day Book, use of, 88—9
examples of, 91
Debentures, nature of, 119—20
Depreciation, how treated in the ac-
counts, 95,1023, 111,112,115
Dialogus de Scaccario, quotation
from, 78
Directors, appointment of, 72—3
duties of, 74
shareholding of, 75
Discoveries, effect on commercial
expansion, 31, 57-9
Distribution, problem of, 2-3
Drapers, intermediary between pro-
ducers and consumers, 29
Dumping, various definitions of,

201-5

Canadian Tariff Law of 1907,
202-3

Ottawa Conference, 1932, and,
203-4

objects of, 205—6

Earning and Spending, their place
in daily life, 5-6

East India Company, a Joint Stock
Company, 59

powerful character of, 50-60

Eastland Company, a Regulated
Company, 59

Economic change, effects of, 9

Economic interdependence, nature
of, 1013

Economic life, a conflict of interest,

79
regarded as a machine, Chap. 11
development of, Chap. 111
in Anglo-Saxon times, 27
in the Middle Ages, 28—30
Economic machine, its purpose,
15-16
its working, 16—19
its control, 19—24
Economic Problem, two methods
of solving it, 24—5
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Economic Progress, some features Index Number, as indicating price
of, 49—-50 level, 1657

cost of, 52—4 Industrial Revolution, A. T'oynbee

Economics, definition of, 1

Enclosures, causes of, 31

Exchequer, Court of, origin ex-
plained, 78-80

Exports, invisible, term explained,

176
and Balance of Trade, 199-201

Fitz-Nigel, Richard, his account of
the Exchequer, 78

Germany, currency depreciation,
187-8
Gold, Banks’ reserve of, 170-5, 183
functions of, 1826
Gold Standard, abandonment of,
in 1931, 179—82, 184-92
Gresham, Sir Thomas, founds
Royal Exchange, 215-16
Gresham’s Law, 123, 216
Grocers, intermediary between pro-
ducers and consumers, 29
Guilds, function of, in Middle
Ages, 28
decline of economic importance,
31

Haberdashers, intermediary be-
tween producers and con-
sumers, 29

Hakluyt’s voyages, referred to, 58

Hargreaves, inventor of Spinning

Jenny, 49

Hawkms, ]ohn and trade expan-
sion, 58

Hodgskin, T., quotation from

Labour defended against the
claims of Capital, 44—5
Huskisson, W., on cheapness, 8

Income, from services of property,

2
individual and national, 3
a means to an end, §
Income and Service, relation be-
tween, 2-5

on its essential feature, 20-1

and the term Capitalism, 42

and the emergence of the
Capitalist, 43

and economic progress, 49

and development of Joint Stock
Companies, 60

Insurance, becomes a specialized

calling, 33, 223

of marine risks at Lloyd’s, 2207

Joint Stock Companies, develop-
ment of, 55-65
limited liability of, 56, 62—4
and Industrial Revolution, 60
examples of bogus companies, 61
regulated by‘Bubble Act”, 61—2
repeal of the “Bubble Act”, 62
Acts regulating Companies, 1844,
1855, 1862, 63
Companies Act, 1929, 64—75, 83,
104-5, 111, 113
formation of a Company, 65-8
public and private companies,
65-6
Journal, different forms of, 89—go,
92

Ledger, described, 87
entries in, 88, go—2
Levant Company, a Regulated com-
any 59
Lloyd’s, history of, 220~5
functions of, 224-—6
intelligence service of, 2256
insuring at, 2267
Lloyd’s List, first publication of, 225
Lloyd’s Register, not to be con-
fused with Lloyd’s, 220~1

Macaulay, Lord, quotation from,
227

Machinery, and economic progress,
49-54 .

Macmillan Committee, recommen-
dations of, 167—9
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Management, duties of, 745
Marine Insurance, its connection
with Lloyd’s, 2207
Marshall, A., definition of Econo-
mics, I
the attributes of Capital, 39
Marx, Karl, his view of the
capitalist, 45
May, Sir George, Chairman of
National Expenditure Com-
mittee, 177
Meetings, Extraordinary General
Meeting, 66, 71
Statutory Meeting, 68
Annual General Meeting, 69—70
Memorandum of Association, re-
quired for all companies, 66
Mercantile System, objects of, 1957
Mercers, intermediary between
producers and consumers, 29
Merchant Adventurers, activities
of, 57-8, 59
Merchant Guilds, function of, 28,

29
Mill, J. S., importance of Capital,
8

3
his Wage Fund Theory, 38—9
on the shares in Distribution, 45
Minutes, keeping of, obligatory, 72
Money, meaning of, 4-5
issue of bank notes, 124, 12634
supply of, controlled by Bank of
England, 160—3
Gresham’s Law, 123, 216

National Expenditure Committee,
reference to Report, 177

Navigation Acts, and commercial
expansion, 32

Pipe Rolls of the Exchequer, the
mediaeval account books, 77—
8o

Pound sterling, value of, 186—91

Prices, low prices a cause of poverty,

9
the general price level, 165—7
Profit and Loss Account, purpose
of, 93

construction of, 111~13

specimen forms of, 112, 113

and appropriation of net profit,
114, 116

Register of Members, required by
Companies Act, 68
Reserves, set aside from net profit,

113, 114, 116
provision for, in “Table A”,
114

value to company of, 119—20
Royal Exchange, history of, 215-16
business transacted in, 21720
Russian Company, formation of,

58

Service, different forms of, 2

Shareholders, register of, 68
control exercised by, 75

Shares, application for, 67
different classes of, 67-8

Sheriffs’ accounts, how kept, 79-80

Shoe Industry, Labour costs in,

51-2
Smith, A., on origin and value of
Capital, 37-8

on employers of capital, 44
South Sea Company, speculation
in its shares, 61
Specie Points, and rates of ex-
change, 212-13, 218
Stock Exchange, history of, 227-8
constitution of, 228—¢
Brokers and Jobbers, 229
the Account, 231
default, 231-2
Bulls and Bears, 231
Stocks and Shares, difference be-
tween, 230

“Table A”, a form of Articles of
Association, 66
provision for Reserves, 114
Tallies, their use explained, 79
Toynbee, A., on the essence of the
Industrial Revolution, 201
Trade, Balance of, statistics of Im-
ports and Exports, 199—201
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Trade, international, historical out-
line, 1937
theory of, 197-9
Balance of, 199—201
Trading Account, purpose of, 93-4
example of, 95, 99
detailed examination of, g6—100
and depreciation, 102—3
Trading Companies, Merchant Ad-
venturers, 57-8, 59
Southampton Company, 58
Russian Company, 58
Regulated and Joint Stock, 58—9
Eastland Company, 59
Levant Company, 59
East India Company, 59—60
South Sea Company, 61

237
Trial Balance, nature of, 86

Underwriters, origin of the term,
222
connection with Lloyd’s, 222-3,
2267

Vasco da Gama, and trade ex-
pansion, 57

Wage Fund Theory, as stated by
J. S. Mill, 38—9
Wealth of Nations, quoted, 37, 44,

124
Willoughby, Hugh, and trade ex-
pansion, 58
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