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Written by leading experts in economic history and covering
topics such as demography and human development, capital
and technology, living standards and inequality, geography and
institutions, trade and migration, international finance, and
warfare and empire, these volumes offer the most authoritative
account to date of modern economic growth.

VOLUME I
1700 to 1870

edited by stephen broadberry and kyoji fukao

VOLUME II
1870 to the Present

edited by stephen broadberry and kyoji fukao

www.cambridge.org/9781107159457
www.cambridge.org


Cambridge University Press
978-1-107-15945-7 — The Cambridge Economic History of the Modern World
Stephen Broadberry, Kyoji Fukao
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press

THE CAMBR IDGE

ECONOMIC H I STORY OF

THE MODERN WORLD

*

VOLUME I

1700 to 1870

*

Edited by

STEPHEN BROADBERRY

University of Oxford

KYO J I FUKAO

Hitotsubashi University, Tokyo

www.cambridge.org/9781107159457
www.cambridge.org


Cambridge University Press
978-1-107-15945-7 — The Cambridge Economic History of the Modern World
Stephen Broadberry, Kyoji Fukao
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press

University Printing House, Cambridge cb2 8bs, United Kingdom

One Liberty Plaza, 20th Floor, New York, ny 10006, USA

477 Williamstown Road, Port Melbourne, vic 3207, Australia

314–321, 3rd Floor, Plot 3, Splendor Forum, Jasola District Centre,
New Delhi – 110025, India

79 Anson Road, #06–04/06, Singapore 079906

Cambridge University Press is part of the University of Cambridge.

It furthers the University’s mission by disseminating knowledge in the pursuit of
education, learning, and research at the highest international levels of excellence.

www.cambridge.org
Information on this title: www.cambridge.org/9781107159457

doi : 10.1017/9781316671566

© Cambridge University Press 2021

This publication is in copyright. Subject to statutory exception
and to the provisions of relevant collective licensing agreements,
no reproduction of any part may take place without the written

permission of Cambridge University Press.

First published 2021

Printed in the United Kingdom by TJ Books Limited, Padstow Cornwall

A catalogue record for this publication is available from the British Library.

Two-Volume Set i sbn 978-1-108-95377-1 Hardback
Volume I i sbn 978-1-107-15945-7 Hardback
Volume II i sbn 978-1-107-15948-8 Hardback

Cambridge University Press has no responsibility for the persistence or accuracy of
URLs for external or third-party internet websites referred to in this publication
and does not guarantee that any content on such websites is, or will remain,

accurate or appropriate.

www.cambridge.org/9781107159457
www.cambridge.org


Cambridge University Press
978-1-107-15945-7 — The Cambridge Economic History of the Modern World
Stephen Broadberry, Kyoji Fukao
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press

Contents

List of Figures page viii

List of Tables x

List of Contributors to Volume I xii

Preface and Acknowledgements xv

Introduction to Volume I 1

stephen broadberry and kyoji fukao

p a r t i

REG IONAL DEVELOPMENTS

1 . Britain, the Industrial Revolution, and Modern Economic Growth 21

stephen broadberry

2 . Continental Europe 45

giovanni federico and andrei markevich

3 . Tokugawa Japan and the Foundations of Modern Economic Growth in
Asia 67

masaki nakabayashi

4 . China: The Start of the Great Divergence 97

christopher isett

5 . From the Mughals to the Raj: India 1700–1858 123

anand v. swamy

6 . Sustainable Development in South East Asia 146

jean-pascal bassino

v

www.cambridge.org/9781107159457
www.cambridge.org


Cambridge University Press
978-1-107-15945-7 — The Cambridge Economic History of the Modern World
Stephen Broadberry, Kyoji Fukao
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press

7 . The Ottoman Empire, 1700–1870 169
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Preface and Acknowledgements

Within a generation, economic history has globalized. Forty years ago, most
economic history research and teaching focused on national trends, and was
conducted by local scholars in their own language. International travel was
expensive and communication difficult, with international conferences few
and far between. Today, there is a large literature on most regions of the
world written in English, and a growing trend in co-authorship has facilitated
a comparative approach, and encouraged researchers to present their findings
within a global framework. These trends are most advanced in the period
from around 1700, which led us to the idea of producing a Cambridge Economic
History of the Modern World.
A traditional strength of economic history has always been its firm

grounding in the local context, and we believe that the embracing of the
global must not come at the expense of the institutional details of national
and regional history. Here, we are fortunate in being able to draw on other
volumes in the Cambridge Economic History series, which at the time of
writing covers Europe, Modern Britain, Modern Europe, the United States,
India, Australia, Latin America and the Greco-Roman World, with other
titles in preparation. As a result, we made a decision to start each volume
with a series of regional chapters before moving on to a consideration of the
key themes within a global context. Here, we have been able to draw on the
growing use of quantitative data and accessible economic analysis that has
occurred in recent years. We have also chosen to focus on the issue of
economic growth and development, to provide a unifying framework and
keep the project down to a manageable length.
The large number of authors needed for the two volumes are drawn from

international networks straddling the major regions of the world. The editors
have been deeply involved in the Asian Historical Economics Conference
(AHEC), the European Historical Economics Society (EHES), the Economic
History Society (EHS), the Economic History Association (EHA), the
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We put our authors through two gruelling conferences at which we

discussed chapter drafts, held at Oxford in 2017 and Tokyo in 2018. We are
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Research, the Oxford University Department of Economics and Nuffield
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