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and railroad industry, 63
and steel industry, 66, 67
transition from wartime controls
under, 62-64
undermining of wage-price stability
under, 65-66
and United Mine Workers, 64
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and United Steelworkers
Union, 62-63
wage-price spirals under, 64-65
wartime challenges/judicial limits
under, 67
trust in government
during Carter administration, 128
during Johnson administration, 105
TWA, 141

uncertainty, defining, 207n6
Underwood Tariff, 35
unemployment
under Eisenhower, 74
under ED. Roosevelt, 56, 59
under Ford, 121, 122
under J.F. Kennedy, 161
Keynes on, 56
natural rate of, 161
and Neoliberal order, 165, 168,
169-170
and Panic of 1893, 31
See also Philips curve; Taylor rule
United Auto Workers (UAW), 69,
86-87, 140-141
United Mine Workers (UMW),
39-40, 64
United Steelworkers (USW), 62-63,
69-70, 128-129
U.S. Steel, 95,104, 114, 115
utilitarian recovery
Geithner on, 180, 193-194
Obama on, 180, 194

values, shared, 15
value- vs. power-distributional
tensions, 15
Vietnam War
and Carter, 126-127
duplicity of Johnson in, 105n104
funding under Johnson, 94, 100-101
as undermining national
confidence, 136
Volcker, Paul
appointed to Federal Reserve,
123,127
brief resignation from Federal
Reserve, 151
factors leading to departure from
Federal Reserve, 151-152
on incomes policies, 109
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Volcker, Paul (cont.)

initial Neoliberalism of, 142-148
blowback from Reagan
administration, 148
consumer credit, 146
incomes policies, 143-144
monetarist approach of,
144-146, 147
restraint of continued abuses of
labor power, 143-144
iterative Neoliberalism of, 148-152
cooperative currency
interventions, 150-151
domestic banking crisis, 149-150
end of monetarism, 148-149
near-default of Mexico, 149-150
policy shift at Federal Reserve under,
130-131
on psychological nature of currency
trends, 143n25
on recovery/reform tension,
201-202
tenure of, 151n62
on velocity of money, 144n33
and wage-price regulation, 114
and wage-price spirals, 130-131,
142, 143-144, 149, 155

wage-price issues

and auto industry wage-price
restraint, 86-87

codes to enable wage and price
fixing, 55-56

dismantling of guidelines, 210

displacement of guidelines by fiscal
fine tuning, 93-105

Economic Report on (see Economic
Report)

under ED. Roosevelt, 53-56

under Ford, 120

Greenspan on, 169

guideposts (see guideposts,
wage-price)

under J.E. Kennedy, 84-87

under Johnson, 99-100

Keynes on, 51, 53

mandatory, 89n37, 99-100

misplaced focus on wage-price
inflation, 188-189

Neoliberal wage-price setting, 166
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under Nixon, 112-113, 114, 210
pressures leading to collapse of
Keynesian order, 9
restraint and market
expectations, §0-81
role of labor/capital in undermining
stability, 65-66
Samuelson on setting of wages and
prices, 166
social basis for restraint, 81
spirals (see wage-price spirals)
under Truman, 65-66
and Volcker, 114
wage-price spirals
and Bernanke, 189
under Carter, 123, 124n69, 124-125
efforts to contain, 51-52, 53,
56-61
under ED. Roosevelt, 75
and Global Financial Crisis, viii
and Greenspan, 169
under J.E. Kennedy, 89, 90
labor power as leading to, 18, 26
market power as leading to, 107
overconfidence as leading to, 3, 9
public opinion on blame for, 66
reversal of downward, 53-56
and rising oil prices, vii
and steel industry, 89, 90
under Truman, 64-65
and Volcker, 130-131, 142,
143-144, 149, 155
and Yellen, 189
Wage Stabilization Board (WSB), 67
Wagner, Richard, 91
Wagner Act, 55
War Labor Board (LB), 58, 59
War Price and Rationing Boards of
OPA, 60
Watergate scandal, 110, 119,
126-127,136
Weber, Arnold, 112-113
Wendt, Alexander, 10, 21, 207-208
Whip Inflation Now (WIN) program,
120-121, 131
Wilson, Charles, 66
Wilson, Woodrow, 29
antitrust issues under, 38—40
disaggregation of power in initial
Federal Reserve under, 36
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intellectual conversion of Progressive
order under, 30, 35-40, 206
New Freedom of, 25, 34-35
New Nationalism-styled stress on
regulation under, 36-38
price controls under, 37-38
rhetorical style of, 35
tariff issue under, 35-36
Wirtz, Willard, 96
Woodward, Bob, 170
World War II, inflation during, 59, 103
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Yellen, Janet

appointment to Federal Reserve
Board, 157

on federal funds rate levels, 167-168

on job security, 170

on macropurdential regulatory
agenda, 197

and market power, 189

on market power, 189n36

on Taylor rule, 167, 167n39, 177,
189n36
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