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In this important new book, Giandomenico Majone examines the crucial
but often overlooked distinction between the general aim of European
integration and the specific method of integration employed in designing
a (ill-considered) monetary union. Written with the author’s customary
insight and precision, this highly topical and provocative book reviews
the Union leaders’ tradition of pushing through ambitious projects with-
out considering the serious hurdles that lie in the way of their success.
Regional and European integration topics are discussed, including cred-
ibility of commitments, delegation of powers, bargaining and influence
activities, adverse selection and moral hazard. The author also offers a
deeper examination of the specific crisis of monetary integration, arguing
that integration might be achieved more effectively with inter-jurisdictional
competition, and suggests how integration should be managed in the
globalized world.
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GDP gross domestic product
GSP Growth and Stability Pact
IMF International Monetary Fund
ITF International Transport Workers Federation
JHA Justice and Home Affairs
MEP Member of the European Parliament
MERCOSUR Mercado Comùn del Sur
MTBO Medium-term budgetary objective
NAFTA North American Free Trade Agreement
NATO North Atlantic Treaty Organization
OECD Organization for Economic Cooperation and Development
OMC Open Method of Coordination
PP Precautionary Principle
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SPS Sanitary and Phytosanitary (Agreement)
Stability Treaty Treaty on Stability, Coordination and Governance in the

Economic and Monetary Union 2012
TCE Transaction-cost economics
TCP Transaction-cost politics
TEU Treaty on the European Union
TFEU Treaty on the Functioning of the European Union
WTO World Trade Organization
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