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RULES OF EXCHANGE

The control of competition is designed, at best, to reconcile socio-
economic stability with innovation, and at worst, to keep competitors
out of the market. In this respect, the nineteenth century was no
more liberal than the eighteenth century. Even during the presumed
liberal nineteenth century, legal regulation played a major role in the
economy. The industrial revolution was based on market institutions and
organisations formed during the second half of the seventeenth century.
If indeed there is a break in the history of capitalism, it should be situated
at the turn of the nineteenth and twentieth centuries, with the eruption
of mass production, consumption and the welfare state, which introduced
new forms of regulation. This book provides a new intellectual, economic
and legal history of capitalism from the eighteenth century to the early
twentieth century. It analyses the interaction between economic practices
and legal constructions in France and compares the French case with
other Western countries during this period, such as the United Kingdom,
the United States, Germany and Italy.
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