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334, 337, 340, 357, 436, 447, 460
appreciation, 248, 269
assets approach, 250
crawling pegs, 267, 275, 277
currency board, 267
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Free Trade Area of the Americas (FTAA),
130
fundamental accounting equation, 211
fundamental equilibrium exchange rate (FEER). See
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100, 120, 199, 200, 400
telecommunication services in the GATS (box),
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undocumented, 197
milieu, 182
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multinational corporation. See multinational
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most favored nation, 95
national treatment, 95, 102, 118, 406
nontariff measures, 77-81, 120, 131
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pollution haven hypothesis, 397
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Portugal, 8, 125, 332-333, 335, 338-339, 344, 346
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customs unions, 118-119, 132, 394
free trade area, 118-119, 130, 394
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producer surplus, 26-27, 30, 52, 81, 83-85, 88, 123,
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production, international, 4
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intensive, 387
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external balance, 439
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pro-poor growth. See economic growth
protection, 59, 69
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246, 256, 271, 326, 357, 461

quantitative trade restrictions, 79
quantity demanded, changes in, 21
quantity supplied, changes in, 20
quota, 76, 83-85
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rents, 84-85, 90, 448

rare earth elements, 28, 59
real exchange rate. See exchange rates
realism, 59, 60, 69, 209
recession, 4, 6, 29, 273, 317, 341-343
reciprocity, 112
regional trade agreements. See preferential trade
agreements
regional value content, 121
regionalism, 118, 131-134, 459
common market, 121, 126, 191
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optimum currency areas, 332
remittances, 190, 195, 197-198, 201, 209, 215,
368
research and development, 5, 150, 175, 185, 194, 396,
400
resource seeking foreign direct investment. See foreign
direct investment
revaluation. See exchange rates
Ricardo, David, 37
robots, 25
Romania, 152
rules of origin, 121
Russia, 7, 68, 152, 174, 183, 290, 297-298, 306, 308,
383, 430, 449
Rybczynski theorem, 437

sanitary and phytosanitary requirements, 79
Seattle Ministerial. See World Trade Organization
Sen, Amartya, 359
Senegal, 2
services, 3, 11
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Singapore, 49, 50, 110, 131, 167, 182, 403, 406
skilled-labor-intensive goods, 65
Slovakia, 68, 152, 335
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South Africa, 28, 68, 80, 105, 110, 150, 152-153, 347,
364
South Africa Breweries (SAB) (box), 152
South Korea, 8-9, 49-50, 131, 151, 297, 308, 317-318,
360, 374, 382, 401, 446
sovereignty, 108, 199, 201, 301-302
spaghetti bowl. See preferential trade agreements
Spain, 8, 125, 153, 174, 332-333, 335, 338-339, 344,
346, 357, 360, 374
spatial clusters, 174, 178, 181-182, 186
surgical instruments cluster in Pakistan (box),
182
special drawing rights, 290
specialization in production, 37
specific factors model, 58, 60, 67-68
specific tariff. See tariff
spiky globalization. See globalization
spillovers, 381, 396
standards and technical regulations, 79
Standby Credit Facility (SCF), 294
steel, 68
global safeguard investigation, 69
U.S. steel protection (box), 68
Stolper-Samuelson theorem, 58, 60, 63, 69, 71,
203
structural adjustment, 2, 9, 234, 270, 277, 303-304,
346, 422423, 425, 429, 431-432, 436, 438,
445-446, 450, 465
Structural Adjustment Facility, 294
structuralism
The Structuralist Critique (box), 444
subsidies, 97, 102, 109-110, 130, 320
Supplementary Reserve Facility, 297
supply and demand model, 20
supply, changes in, 21
supply-side factors, 20
factor prices, 20
technology, 20
Swiss formula, 113
Swissair, 11
Switzerland, 103

Taiwan, 50, 68, 151, 161, 167, 183, 195, 317, 382,
446
Tanzania, 152
tariff, 76-77, 81-82, 85
ad valorem, 77, 81, 131, 447, 464
specific, 77, 81, 84, 88
within-quota, 89-90
tariff rate quota, 76, 80, 87, 89-91, 99
tariffication, 99
technical barriers to trade, 78, 79
technology, 10, 13, 20-21, 25, 29, 35, 40—42, 46, 59, 60,
63, 65, 67, 151, 156, 185, 202, 375, 386, 394, 396,
403, 407, 439
endogenous, 376
licensing, 144, 381
transfer, 104, 179, 195, 379, 381, 385, 396,
400
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Tokyo Round, 113
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inter-industry, 20-29, 34-41, 51
international, 3, 20-29, 34-41, 53
intra-firm, 159, 165-166, 175
intra-industry, 46-53, 63: computer products trade
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50, 51, 53, 54, 463; vertical, 47, 49, 50, 52—54, 458
North-South, 58, 66
political economy of, 58-69
trade creation, 118, 122-124, 126, 131, 133
trade diversion, 118, 122124, 126, 131-134
trade policy analysis, 76—87
Trade Related Investment Measures (TRIMs),
400401
traded goods, 438
trademark, 103, 144
Trade-Related Aspects of Intellectual Property Rights
(TRIPS), 98, 102, 457
compulsory licensing, 105
transactions costs, 146
transfer pricing, 392, 404-406
transnational corporation. See multinational
enterprises
transnationality index, 152-153, 179
Triffin dilemma, 287-289, 295, 465
Trinidad and Tobago, 80
Turkey, 68, 126, 134, 313, 360, 373-374, 423,
430

Ukraine, 152

undervaluation. See exchange rates

undocumented migration. See migration

United Kingdom, 4, 8, 49, 125, 151-153, 174, 196, 197,
289, 290, 295, 302, 308, 321-322, 333-335, 339,
347, 405, 416, 427
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United Nations Development Program (UNDP), 8,
359, 361, 367

United Nations Framework Convention on Climate
Change, 12

United Nations High-Level Dialogue on International
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United States housing market

housing mortgages, 7

unskilled-labor-intensive goods, 65-66

Uruguay, 80
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120, 135, 410, 461, 465
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