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The Peace Formula

Economic forces play a major role in the outbreak and perpetuation 

of violence, but they also hold the key for positive change. Using 

a nontechnical and accessible style, The Peace Formula attacks a 

series of misconceptions about how economics has been used to fos-

ter peace. In place of these misconceptions, this book draws on rich 

historical anecdotes and cutting-edge academic evidence to outline 

the “peace formula” – a set of key policies that are crucial ingredients 

for curbing armed con�ict and achieving a transition to lasting peace 

and prosperity. These policies include providing jobs (work), ensuring 

democratic participation (voice), and guaranteeing the security and 

basic functions of the state (warranties). Investigating speci�c polit-

ical institutions and economic policies, this book provides the �rst 

easily accessible synthesis of this work and explains how “smart ide-

alism” can help us get the incentives of our leaders right. The stakes 

could hardly be higher.

Dominic Rohner  is a professor at the Geneva Graduate Insti-

tute and the University of Lausanne (on leave) and holds a PhD in 

economics from the University of Cambridge. He is also affiliat-

ed to the Centre for Economic Policy Research and the OxCarre 

Center at the University of Oxford. His research on the economics 

of con�ict has won various prizes and been covered by major news 

outlets worldwide. He leads an international expert group on poli-

cies for peace.
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This book is dedicated to my parents, Brigitte and Fridolin, 

as well as to my wife Géraldine, and my children Camille, 

Nicolas and Sophie.
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For a tree to grow, it requires basically three ingredients, a seed, sun-

shine and rain. For academic research and books, it may not be very 

different. You need ideas (the seeds), fruitful discussions and encour-

agement from colleagues, coauthors and friends (the sunshine) and 

constructive critique from referees and unconvinced peers (the rain), 

nudging you to improve the argument and step up the empirical evi-

dence. In what follows, let me focus on the sunshine: the numerous 

peers who have supported and encouraged me over the last twenty 

years, during which much of my research has focused on explaining 
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Cambridge my PhD supervisor, Sir Partha Dasgupta, and in Oxford 

Sir Paul Collier, whose willingness to tackle really grand and deep 

questions has been an inspiration ever since. Back in Switzerland 

after my doctoral dissertation, I had the privilege of working with 

Fabrizio Zilibotti (then in Zurich, now at Yale). He has been a for-

midable boss and mentor, teaching me so much about research 

methods, academic writing … and Italian wine and cuisine.

Since these �rst years, I have become a faculty member myself 

at the University of Lausanne (and since September 2024 at the 

Geneva Graduate Institute), and a wonderful group of colleagues, 

coauthors, PhD supervisees and students have shared their knowl-

edge and insights with me about science in general and con�ict in 

particular. They are too numerous to enumerate, and some such as 

Mathias Thoenig and Massimo Morelli have become serial coauthors. 
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