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The Peace Formula

Economic forces play a major role in the outbreak and perpetuation
of violence, but they also hold the key for positive change. Using
a nontechnical and accessible style, The Peace Formula attacks a
series of misconceptions about how economics has been used to fos-
ter peace. In place of these misconceptions, this book draws on rich
historical anecdotes and cutting-edge academic evidence to outline
the “peace formula” — a set of key policies that are crucial ingredients
for curbing armed conflict and achieving a transition to lasting peace
and prosperity. These policies include providing jobs (work), ensuring
democratic participation (voice), and guaranteeing the security and
basic functions of the state (warranties). Investigating specific polit-
ical institutions and economic policies, this book provides the first
easily accessible synthesis of this work and explains how “smart ide-
alism” can help us get the incentives of our leaders right. The stakes
could hardly be higher.

DOMINIC ROHNER is a professor at the Geneva Graduate Insti-
tute and the University of Lausanne (on leave) and holds a PhD in
economics from the University of Cambridge. He is also affiliat-
ed to the Centre for Economic Policy Research and the OxCarre
Center at the University of Oxford. His research on the economics
of conflict has won various prizes and been covered by major news
outlets worldwide. He leads an international expert group on poli-
cies for peace.
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This book is dedicated to my parents, Brigitte and Fridolin,
as well as to my wife Géraldine, and my children Camille,
Nicolas and Sophie.
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