
Cambridge University Press & Assessment
978-1-009-36267-2 — A History of Economic Policy in India
Rahul De
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

20-Point Program, 88

Aadhaar Act of 2016, 160
Aadhaar card, 141, 143, 160
agrarian stagnation, 124, 148, 169
agricultural credit, 62
agricultural development, strategy for, 

37
agricultural economy, 41, 98, 116–17, 

148, 168, 170
agricultural intermediate classes, 90
Agricultural Land Ceiling Act 

(1972–75), 62
agricultural policy, in India, 54–56 

external policy, 56–57
food pricing policy, 75
food rationing program, 75
Green Revolution, 54
of increasing the productivity of 

agriculture, 75
new agricultural strategy, 73–74
subsidies and price incentives, 75
See also minimum support prices 

(MSPs); New Agricultural 
Strategy (NAS); public 
distribution system (PDS)

Agricultural Price Commission 
(APC), 75

Agricultural Produce Marketing 
Committee (APMC), 169

agricultural productivity, 4, 16, 32, 55, 
59, 62, 65, 69, 73–74, 76–77, 
91, 117

policy of increasing, 75
agricultural sector, in India

American technical and financial 
assistance in, 55

appropriation of forests and common 
lands from tribals, 54

capitalist development in, 53
commercialization of, 37, 53
community ownership of, 55
feudal heads and landlords, role of, 55
growth of capitalism in, 115
impact of

Great Depression, 28–31
Green Revolution policies, 114
liberal reforms, 114–17

liberalization in, 73
public investment in, 55, 115
regional and class inequity, 55
resource allocation to industrial 

sector, 52
social structure resistant to change, 54
stagnation in, 134
tenure system, 54

agricultural technology, 78
capital-intensive, 62

Ahluwalia, Montek Singh, 98, 103, 
136, 157

Ahmed, Fakhruddin Ali, 88
Aid India Consortium, 53
Akali Dal, 80, 112
Akal Sangharsh Samiti, 145
Akhil Bhartiya Jan Sangh, 154
All-India Congress Committee 

(AICC)
Faridabad session of, 83
Gandhinagar session of, 86

All India Kisan Sabha, 36, 49

Index

www.cambridge.org/9781009362672
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-36267-2 — A History of Economic Policy in India
Rahul De
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

174 Index

All India Trade Union Congress, 36
allocation of funds

by the center to the states, 113–14
for the insurance premium, 167

American Revolution, 13, 56
Annual Status of Education Report 

(ASER), 147
Annual Survey of Industry (ASI), 119
anti-colonial movements, in South 

America, 36, 86. See also Latin 
America

Antyodhya ration card, 140
Asian economy, 13, 15, 42, 127
Asian Financial Crisis, 119
Associated Chambers of Commerce 

and Industry of India 
(ASSOCHAM), 99

backward castes, 11, 22, 124, 152
Bahujan Samaj Party (BSP), 123, 152
balance of payment (BOP), 10, 94, 

97, 102
crisis of 1964–66, 66, 69
policies determining, 56

bandhs, 36
Bangladesh War (1971), 91
Bank of England (BOE), 23, 103
Bank of Japan, 103
banks and insurances

nationalization of, 81–82, 84
socialist control of, 82

Basole, A., 132–34
Basu, D., 132–34
Bengal famine (1943), 35, 46
Bhagwati, Jagdish, 155
Bharatiya Janata Party (BJP), 6, 49, 102 

“5Ts – tradition, talent, tourism, 
trade and technology” growth 
plan, 155

Ayodhya movement, 151
credibility as a backward castes’ 

party, 152
economic survey of 2013–14, 

155–56

economic vision documents, 156
election manifesto of 2014, 155
electoral strategy, 152–54
Hindutva politics, 151
“India Shining” campaign, 119–20, 

124, 156
L. K. Advani’s Rath Yatra, 151
NITI Aayog, 156–58
placement of Modi as a digitally 

savvy leader, 153
political ideologies of, 151
program for “rural rejuvenation”, 155
social engineering of candidates, 152
social welfare programs, 155
use of digital technology in election 

campaign, 152 (see also 
Facebook; Twitter)

See also National Democratic 
Alliance (NDA); Ram 
Janmabhoomi movement

Bhardwaj, H. R., 78, 136
“Bhartiya” model of development, 157
black-money economy, in India, 162
Bombay Plan, 36, 48, 51, 61
Bretton Woods international monetary 

system, 91
British administration, 15, 31, 33, 38
British economy, impact of Depression 

on, 34
British Empire, 23, 31

decline of, 31
British industries, transfer of Indian 

revenue to support, 22
British landlords, 14, 53
British-made goods, 19
British parliament, 31, 34, 53
budgets, 8, 30, 47, 52–53, 55, 69, 73, 

98, 102, 104–05, 124, 142, 
155–56, 167, 169

capital, 13–28, 36, 40, 57, 78, 148, 164
ability to raise, 99
account, 57
accumulation, process of, 46, 89

www.cambridge.org/9781009362672
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-36267-2 — A History of Economic Policy in India
Rahul De
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Index 175

British, 37
to develop infrastructure, 137
distribution of, 82, 97
domestic, 37, 44, 61, 126
foreign, 44, 111
formation, patterns of, 119
goods industry, 59
human, 108
industrial, 128
private, 52–53, 148
public, 110
reinvestment of, 128

capitalism, 8, 13, 24, 45, 69, 71, 82–83, 
89, 115, 131

development of, 23
market-driven, 93
state-driven, 89

capitalist 
accumulation process, 89
agricultural, 116
classes, 16, 33
economies, 17, 46

capital-scarce economy, 16, 82
caste inequities, 11
Central Employment Guarantee 

Council (CEGC), 146
centrally sponsored schemes, 135
Chavan, Yashwantrao, 87
cheaper credit, allocation of, 29, 48, 90
cheap labor, 19–20, 41–42, 54, 109

availability of, 14
Chidambaram, P., 136
Chinese economy, 15
civil society organizations, 9, 125, 138, 

141–43
class conflicts, effects of, 55
“classical” liberalism, 96
coalition governments, 102, 120, 

123–25, 151
Cold War, 71–72
colonial bureaucracy, 41
colonial economy, in India 

(1776–1947), 5, 12–39
discrimination policies, 28

divergence with other economies of 
the world, 12–15

free trade policies, 20 (see also free 
international trade regime)

impact of economic policy on, 8
domestic industries, 25–26
Indian agriculture, 15
Indian industries, 18–21

importance of India to Britain, 
15–16

preferential treatment to British 
traders, 30

protectionist trade policies and 
monopoly trading, 20

resistance by Indian political actors, 
12 (see also home charges, 
critique of )

role in globalization of the Indian 
economy, 21

tariff policies, 20
textile industries, 20
theft of resources from India by 

Britain, 22
trade balance for India, 16

colonial government, 21–22, 25, 35, 
37–38, 42, 44, 46, 54

colonialism
discriminating protection, policy of, 

26
discriminatory tariff policy, 21
employment, in industrial centers, 24

colonial resistance, roots of, 21–22
Common Minimum Program (CMP), 

124–25
Communist Party of India (CPI), 80
Communist Party of India–Marxist 

(CPI–M), 80
community program, 55
Confederation of Indian Industries, 

104
Congress (I), 90, 92
Congress Working Committee 

(CWC), 8, 81
cooperative federalism, 164

www.cambridge.org/9781009362672
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-36267-2 — A History of Economic Policy in India
Rahul De
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

176 Index

cooperatives, creation of, 24, 55, 62, 
73, 164

cotton plantations, in North America, 
16

cotton textile industry, 24
COVID-19 lockdown crisis, 7, 151

impact of lockdown on the Indian 
economy, 7

crisis 
of 1964–66, 66, 69
of 1979, 91–94
agricultural, 71
foreign exchange crisis of 1991, 

101–03
See also food crisis of 1965–66

currency conversion, 23
sterling–rupee exchange rate, 29

currency reserve of India, depletion of, 
102

current account, 57, 66, 109
current account deficit, commercial 

borrowing for funding, 57

Debroy, Bibek, 155
debt servicing, 38
deficit financing, 53
deforestation, 16, 147
delicensing of industries, 72, 110
demonetization scheme, 161–63
Department for International 

Development (DFID), UK, 142
Desai, Morarji, 65, 70, 80

dismissal as the finance minister, 84
devaluation of the currency, 32, 71–72, 

73, 79–80, 91
dharnas, 142, 146
digital media, 152, 154 

contribution to 2014 election 
campaign, 153

See also Facebook; Twitter
digital modes of payments, 163
digital political advertising, 153
direct beneficiary transfers (DBTs), 

158–61, 171

District Committee (DC), 136
domestic industry, in India

impact of colonial policies on, 
25–26

protection of, 36
state support for the development 

of, 26
Dravida Munnetra Kazhagam 

(DMK), 80, 112, 123
Drèze, Jean, 141
drought-relief work, 144–45

employment program, 146
dual economy, 17
Dutt, R. C., 22

East Africa, 48
East Asian tigers, 127
East India Company (EIC), 15, 19

creation of Indian economy, 16–18
economic development

goals of the Indian economy, 40
models of, 42–43

economic growth, politics of, 14, 22, 
40, 96–97

economic independence, 43, 104, 106
economic policies, in India, 3, 12

Bombay Plan, 36, 48, 51, 61
colonialism and, 12–39
of Nehruvian government, 5
populist policies under Indira 

Gandhi, 5–7
economic policymaking, 71, 149, 161
economic reforms, 6, 124, 126, 139, 

151, 171
economic sovereignty, 105

loss of, 104
Economic Survey of 2013–14, 

155–56
economic theory and development 

discourse, 10
economies of scale, 52
Emergency of 1975, 6, 87–89, 93
Employment Assurance Scheme 

(1993), 145

www.cambridge.org/9781009362672
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-36267-2 — A History of Economic Policy in India
Rahul De
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Index 177

employment, in industrial centers, 24
Empowered Group of Ministers 

(EGOM), 136
enclave-led growth, 119, 133, 148
ethnic identity, 112, 133
European economies, 8, 21, 27

during wartime, 46
exchange rate, 53, 102 

overvalued, 80
policies determining, 56
See also overvalued exchange rate

export 
orientation, 109
of services, 119

Export Processing Zones, 135
external trade policy, 56–57

Facebook, 153
factory production, in India, 20, 41
“fair” price for land, 138
fair price shops, 75
Farm Bill Act (2018), 7, 9

agrarian distress, 168–70
federal power, balance of, 112, 114
Federation of Indian Chambers 

of Commerce and Industry 
(FICCI), 99

feudal lords, of India, 23
financial capital, 17
First World countries, 97, 128, 131
fiscal deficit, 91–94, 97, 100, 102, 107

crisis of 1991, 114
gross, 129
rise in, 92

Fiscal Responsibility and Budget 
Management (FRBM) Act 
(2003), 128–30

fiscal sustainability, 10
Five-Year Plan (FYP), 47, 73

fifth, 86
fourth, 76, 79

Food Commission of India (FCI), 90
formation of, 74–76
role in changing PDS, 75

food crisis of 1965–66, 5, 79–80, 93
and end of the Nehruvian policy 

regime, 65–67
Food Grain Inquiry Committee of 

1957, 75
food grain shortage, 51
Food Grain Trading Corporation. 

See Food Commission of India 
(FCI)

food imports, 80
food pricing policy, 75
food production, 54, 62

impact of New Agricultural Strategy 
(NAS) on, 76–78

food rationing, 75
food security, 75, 140
food self-sufficiency, 76
food shortage, due to monsoon 

failures, 75
food stocks, 41, 65, 67, 75

self-reliance in, 78
Ford Foundation, 55, 71, 74, 142
foreign aid, 53, 57, 60, 65, 69, 71–72, 

91, 100
foreign capital, 44, 52, 57, 111
foreign direct investment (FDI), 65, 

99, 127
Foreign Exchange Regulation Act 

(FERA) of 1973, 85, 107
foreign firms

collaborations with Indian firms, 52
as source of foreign exchange and 

technology, 52
foreign goods, boycotting of, 35
foreign policy, of India, 45
foreign reserves. See currency reserve 

of India, depletion of
foreign trade, imbalance in, 60
Forest Rights Act (FRA, 2006), 140, 147
free international trade regime, 23

Gadgil, D. R., 71
Gandhi, Indira, 70

attack on heavy industry, 86–87

www.cambridge.org/9781009362672
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-36267-2 — A History of Economic Policy in India
Rahul De
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

178 Index

case of election fraud for use of state 
machinery, 87

class basis of policies of, 89–90
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import 

licenses, removal of, 72
substitution policies, 4–5, 26, 32, 60

devaluation and the dilution of, 
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tariff, rate of, 26
See also food imports

Inclosure Act of 1773, 53
income, redistribution of, 86
independence movement, in India, 

11–12, 17, 21–22, 29, 36, 71, 
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Index of Industrial Production (IIP), 
119

Indian economy
capitalist development in, 72
colonialism and, 12–39
dependence on American aid, 80
in the early twentieth century, 31–32
economic development goals, 40
on the eve of independence, 37–39
impact of

COVID-19 lockdown, 7
East India Company (EIC), 16–18
Great Depression of 1929, 28–31
liberal reforms, 107–109
Nehruvian policies, 58–60
New Agricultural Strategy (NAS), 
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partial reforms in the 1980s, 

99–100
inheriting the colonial economy, 
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liberalization and privatization of, 
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market reforms, 72
under the NDA, 158
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orientation towards foreign trade, 15
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primary goods, 31
political economy framework, 9
rate of growth of, 58
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Indian National Congress (INC), 6 
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split in, 80–81
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regarding aid, 93
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movement, 32–33
failure in uniting Indian society, 29
freedom movement led by, 35
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model, 44
infighting within, 81–83
internal struggles in, 70–71
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under Gandhi’s direction, 33
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pro-business reforms in the 1980s, 
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Quit India movement (1942), 36
rightist elements in, 80
rise of, 32–33
social redistribution bills, 139
split in 1969, 83–84
victory in the first election in 1935, 
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Indian Ocean, 13
Indian peasantry, 28, 38, 49
Indian polity, complexity of, 111
Indian Tariff Board of 1932, 30
India–Pakistan War (1965), 65
“India Shining” campaign, 119
Indira government, ideology of, 86
industrial capital class, in India, 20
industrial development, 40, 132

Bombay Plan, 36, 48
goal of, 45
government share of investment 

in, 58
of India under Nehru’s direction, 

43–44
political responses to, 48–51
protective policies, 48

influence of multinational 
corporations in, 48

market-directed, 45
planning for, 45–48
role of public and private enterprise 

in, 45
in Russia, 43

Industrial Dispute Act of 1947, 61
industrialization

Gandhian critique of, 45
under Nehru’s Leadership, 5
planning-based, 56
private enterprise-driven, 100
rightist critiques of, 45

industrialization policy, of India, 
51–53

of 1948, 52
for capital goods industry, 59
on deficit financing and aid from 
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Schedule C, 52
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Industrial Policy Resolution of 1956, 
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Industrial Revolution, 13
in Britain, 14
technological innovations used in, 19
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industrial townships, 135
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demand for, 52
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Leadership, 40–67
growth trajectory of, 38
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impact of
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coefficient)
reform-led growth, impact on 
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See also urban inequality; rural 

inequality
infant industry, protection of, 56, 132
inflation of 1965–66, 71, 87, 90–91
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business, proliferation of, 132
employment, characteristics of, 131
enterprises, structure of, 133
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informal sector, definition of, 132
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informal sector
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intermediate class

concept of, 89
politics of, 89
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international monetary system, 28, 91
intra-rural spatial inequalities, 78
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Jan Sangh, 80, 154
Jan Sunwai, 142, 144
Janta Dal, 89, 112, 124
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export-oriented development, 42
Jawahar Gram Samridhi Yojana 
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Jawahar Rozgar Yojna (1989), 145
Jha, L. K., 71, 98
Jha, Prem Shankar, 89
jobless growth, phenomenon of, 131, 
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job security, 49, 131
Johnson, Lyndon, 71
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JP ( Jaya Prakash) movement, 92. See 
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fair price for, 138
ownership of, 22
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of, 148
land ceiling, 85–86
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land ownership, 62

ceiling on, 88
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Land Redistribution Bill, 88
land redistribution, failure of, 61–63

land reforms, 81
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land revenue, 22, 29–30, 62
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failure of reforms of the year 1991, 
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lobbying for, 104
meaning of, 96–97
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primary beneficiaries of, 104
reshaping of federal politics in India, 

111–14
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