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THE INTERNATIONAL TAX REVOLUTION

The International Tax Revolution offers the first comprehensive analysis of the profound
changes in international taxation over the past decade, culminating in the landmark
October 2021 agreement by over 140 countries to implement a global corporate min-
imum tax and modify profit allocation and nexus rules for the digital economy. The book
provides a historical narrative of how the original International Tax Regime (ITR)
crumbled under the pressures of globalization and tax competition between 1980 and
2008, and how the financial crisis of 2008-10 and subsequent cuts to social welfare
programs spurred governments to adopt new approaches to taxing multinational corpor-
ations. Chapters explore the impact of globalization and tax competition on countries’
ability to provide a social safety net for their citizens, and outline how the world has come
together to limit such competition, modify the outdated rules, and promote greater
equity in the global tax system.

Reuven S. Avi-Yonah is the Irwin I. Cohn Professor of Law and director of the
International Tax LLM Program at the University of Michigan. He specializes in
corporate and international taxation.

Young Ran (Christine) Kim is Professor of Law at Benjamin N. Cardozo School of Law,
Yeshiva University. Her research focuses on international tax, business tax, and taxation
in the digital economy.
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CAMBRIDGE TAX LAW

Tax law is a growing area of interest. It is included as a subdivision in many areas of study and is a
key consideration in business needs throughout the world. Books in this series expose the theoret-
ical underpinning behind the law to shed light on taxation systems, so that the questions to be asked
when addressing an issue become clear. These academic books, written by leading scholars, are a
central port of call for information on tax law, with content illustrated by case law and legislation.
The books will be of interest to those studying law, business, economics, accounting and
finance courses.

Series Editor

Professor Peter Harris, Law Faculty, University of Cambridge, Director of the Centre
for Tax Law.

Professor Peter Harris brings a wealth of experience to the series. He has taught and
presented tax courses at more than a dozen different universities in as many countries
and has acted as an external tax consultant for the International Monetary Fund for over
twenty years.
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