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Bankrolling Empire

By the 1660s, the mighty Mughal Empire controlled the Indian subcon-
tinent and impressed the world with its strength and opulence. Yet
hardly two decades would pass before fortunes would turn, Mughal
kings and governors losing inûuence to rival warlords and foreign
powers. How could one of the most dominant early modern polities
lose their grip over empire? Sudev Sheth proposes a new point of
departure, focusing on diverse local and hitherto unexplored evidence
about a prominent ûnancier family entrenched in bankrolling Mughal
elites and their successors. Analyzing how four generations of the
Jhaveri family of Gujarat ûnanced politics, he offers a fresh take on the
dissolution of the Mughal Empire, the birth of princely successor states,
and the nature of economic life in the days leading up to the colonial
domination of India.

Sudev Sheth is Senior Lecturer in History at the Joseph H. Lauder
Institute of Management & International Studies at the University of
Pennsylvania where he teaches across the School of Arts & Sciences and
the Wharton School.
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Appendix D: Mughal Farmāns and Other Royal Orders in
Gujarat Related to Shantidas Jhaveri and Other
Major Groups 303
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A Note on Translations, Transliterations,
and Dates

The translations presented in this work are the author’s own, unless
otherwise noted in the footnotes or bibliography. The diverse source
materials cited in this book contain similar words across multiple lan-
guages and scripts. This has made transliterating foreign words into the
Roman script challenging. For simplicity and elegance, I avoid complex
diacritics for non-English terms in favor of simple vowel and consonant
markers. I pluralize non-standard terms by adding a non-italic [s] as
sufûx, so for example jāg+rdārs. Words quoted from other sources,
however, are left untouched. Specialists will readily identify relevant
terms and phrases with little ambiguity. For others, I have compiled key
words into a reference glossary at the end. For accessibility, this list
is alphabetized as if terms are unaccented and without foreign
language diacritics.

For Persian, the transliteration broadly follows the system set in
A Comprehensive Persian-English Dictionary by Francis Joseph Steingass,
using diacritics to mark long vowels, [‘] to indicate the Arabic ‘ain (ÿ),
and [gh] to indicate the Arabic ghayn (ÿ). The unpronounced ‘he’ at the
end of Persian words is marked with [h] in the dictionary but has been
left out to better convey pronunciation. For example, the word ÿÿþÿÿ

(revenue farm) will appear as ijāra and not ijārah. The i
_
zāfat construction

is written with [-i], as in nā¾ib-i nā
_
zim (“the governor’s deputy”).

For the Sanskrit, Gujarati, and Marathi languages, I rely on the
International Alphabet of Sanskrit Transliteration to write out terms. For
Gujarati and Marathi, I drop the ûnal short “a” to resemble standard
pronunciation more closely. For example, I use derāsar not derāsara and
de[amukh not de[amukha. For names, diacritics are generally omitted in
favor of readability. Thus, I prefer Shantidas Jhaveri not [āntidāsa
Jhaver+, and Nizam al-Mulk not Nizāmu’l-Mulk. I sometimes transliter-
ate proper names with a nod to pronunciation, for example Muhi-ud-
Din and Qamar-ud-Din. Place names are presented with modern con-
ventional spellings, except for the city Vadodara for which I write Baroda
as it appears in the sources.

xiii
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Across chapters and in the appendices, I have translated excerpts from
a few key sources for the reader. This effort represents the ûrst time most
of these materials have been offered in English. The aim is to convey the
texture and ûavor of key evidence used for this study, and to highlight the
diversity of documentary genres and languages necessary for piecing
together historical change in early modern India.

I rely on www.islamicity.org/hijri-gregorian-converter to loosely trans-
pose Islamic-Hijri dates, which are based on the lunar calendar, to the
solar Gregorian or Common Era date. To convert dates from the Hindu
Vikram Samvat solar calendar to the Common Era date, I rely on a
simple formula of subtracting 57 years from the Vikram Samvat date.
For example, 1697 V.S. would correspond to 1640 C.E.

xiv A Note on Translations, Transliterations, and Dates

www.cambridge.org/9781009330268
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-33026-8 — Bankrolling Empire
Family Fortunes and Political Transformation in Mughal India
Sudev Sheth
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Acknowledgments

Like many of the ambitious characters animating the pages to follow,
I too have accumulated many debts over the years. I am thankful to
family, friends, and teachers whose support has made writing this book
possible. And while I am responsible for any errors encountered, those
passages which inform or challenge the reader’s views are truly the
outcome of many helping hands.

For initiating me into the world of research as an undergraduate, I am
forever grateful to Bonnie Wade. During those impressionable years at
the University of California, Berkeley, I also received timely guidance
from Ashok Bardhan, Lawrence Cohen, Vasudha Dalmia, Munis
Faruqui, Robert and Sally Goldman, Usha Jain, Puneeta Kala,
Matthew Rahaim, Raka Ray, Sanchita Saxena, and Clare Talwalker.
Their encouragement during my time as a student and staff member at
the Institute for South Asia Studies gave me the conûdence to buy a one-
way plane ticket to study history in India.

At the Jawaharlal Nehru University in New Delhi, I am grateful to
Neeladri Bhattacharya, Kunal Chakrabarti, Najaf Haider, Janaki Nair,
Kumkum Roy, and Radhika Singha for their foundational teachings.
Their classes were my ûrst real exposure to the intricacies of historical
thinking, and I still cherish my yellowing notes from their lectures.
My classmates during those years pulled and pushed at my entire being.
They welcomed me into the many worlds of student life and cultural
effervescence that make India such an attractive place to live. My mentor
Najaf Haider has been most generous in discussing ideas and introducing
me to sources that have often unlocked new vistas in my scholarship.

At the University of Pennsylvania, I extend my gratitude to Daud Ali,
Devesh Kapur, Lisa Mitchell, and Ramya Sreenivasan. Daud Ali and
Deven Patel were generous with help comprehending and translating the
Sanskrit praise poem Cintāma
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Khusrau Parvez

Gurshasp

Muhammad Sultan Muhammad A‘zam

Bidar Bakht Wala Jah ‘ Ali Tabar

Akbar Kam Bakhsh

Muhiy-us-SunnatBuland AkbarNeku Siyar

Jahan ShahRafi‘-ush-Shan‘ Azim-ush-Shan

Muhammad Karim Farrukhsiyar Rafi‘-ud-Daulah Rafi‘-ud-Darajat Muhammad Shah

Dara Shukoh Shuja‘ Murad BakhshAurangzeb1612–28

1615–59 1616–61 1618–1707 1624–61

r. 1658–1707

r. 1719–48

1605–281592–1666

ShahryarShah Jahan (Khurram)

Bahadur Shah (Mu‘azzam)

Jahandar Shah

r. 1530–40, 1556–6

r. 1556–1605

r. 1605–27

Dawar Bakhsh
1603–28

1639–76 1643–1712 1653–1707 1657–1704 1667–1709
r. 1707–12

1670–1707 1684–1707 1697–1734 1679–1723 c. 1680–1706 1696–1747

1671–17121670–1712

1699–17191678–1719

1664–1712

1683–1719
r. 1719r. 1719r. 1713–19

r. 1712–13

1679–1712

1661–1713

1702–48

r. 1627–8

r. 1628–58

r. 1526–30
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Jhaveri Family Tree

Padmanama = Padmadevi

Samadhar = Jeevani

Sahalua = Pati

Harpati = Punai

Vaccha = Gorade

Kuwari = Sahasra Kiran = Saubhagde

Virmadevi = Vardhaman Shantidas (1584–1659) = Rupa

Panji Ratanji Lakshmichand

Khushalchand (1680–1748)

VakhatchandJethmalNathushah

(1740–1814)(1720–1793)

Manekchand Hemchand
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Gaekwad Family Tree

Nandaji

Kerojirao

Damaji (I, ?–1721)

Damaji (III, ?–1768)

Fatehsingh (VI, ?–1789) Manaji (VII, ?–1793)

Sayajirao (X, ?–1847)Anandrao (IX, ?–1819)Kanhoji

Ganpatrao (XI, ?–1856) Khanderao (XII, ?–1870)

Sayajirao (XIV, ?–1939)

Malharrao (XIII)

Pilaji (II, ?–1732)

Yashvantrao

Govindrao Sayajirao (V, ?–1792)

(IV & VIII, ?–1800)

Malharrao

(Jagirdar of Kadi)

Khanderao Anandrao Prataprao
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Haribhakti Family Tree

Lakshmidas

Narsi Das Bhakti Das = Rattanbai

Samal = Acharat

Bahechar (?–1845)

Purshottam (?–1863)

Magan (1844–1929)

Dhaya Bhai Ratanlal (1893–1984)

Ishwar

Gopal = Swati

Bapalal Rajendra Bhai (1915–35)

Arvind

(Haribhakti Collection, HBC)

(Haribhakti Personal Papers, HPP)

Hari Das (?–1795)

(?–1796)

(?–1809)
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