
Cambridge University Press & Assessment
978-1-009-25863-0 — The New Enlightenment
Edited by Arie Y. Lewin , Greg Linden , David J. Teece 
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Elements in Reinventing Capitalism
edited by

Arie Y. Lewin
Duke University

Till Talaulicar
University of Erfurt

THE NEW

ENLIGHTENMENT

Reshaping Capitalism and the
Global Order in the 21st Century

Edited by

Arie Y. Lewin
Duke University

Greg Linden
University of California, Berkeley

David J. Teece
University of California, Berkeley

www.cambridge.org/9781009258630
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-25863-0 — The New Enlightenment
Edited by Arie Y. Lewin , Greg Linden , David J. Teece 
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

University Printing House, Cambridge CB2 8BS, United Kingdom

One Liberty Plaza, 20th Floor, New York, NY 10006, USA

477 Williamstown Road, Port Melbourne, VIC 3207, Australia

314–321, 3rd Floor, Plot 3, Splendor Forum, Jasola District Centre,
New Delhi – 110025, India

103 Penang Road, #05–06/07, Visioncrest Commercial, Singapore 238467

Cambridge University Press is part of the University of Cambridge.

It furthers the University’s mission by disseminating knowledge in the pursuit of
education, learning, and research at the highest international levels of excellence.

www.cambridge.org
Information on this title: www.cambridge.org/9781009258630

DOI: 10.1017/9781009258616

© Cambridge University Press & Assessment 2022

This publication is in copyright. Subject to statutory exception
and to the provisions of relevant collective licensing agreements,
no reproduction of any part may take place without the written

permission of Cambridge University Press.

First published 2022

A catalogue record for this publication is available from the British Library.

ISBN 978-1-009-25863-0 Paperback
ISSN 2634-8950 (online)
ISSN 2634-8942 (print)

Cambridge University Press has no responsibility for the persistence or accuracy of
URLs for external or third-party internet websites referred to in this publication
and does not guarantee that any content on such websites is, or will remain,

accurate or appropriate.

www.cambridge.org/9781009258630
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-25863-0 — The New Enlightenment
Edited by Arie Y. Lewin , Greg Linden , David J. Teece 
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

The New Enlightenment

Reshaping Capitalism and the Global Order in the

21st Century

Elements in Reinventing Capitalism

DOI: 10.1017/9781009258616
First published online: August 2022

Arie Y. Lewin
Duke University

Greg Linden
University of California, Berkeley

David J. Teece
University of California, Berkeley

Editor for correspondence: Arie Y. Lewin, ayl3@duke.edu

Abstract: The Reinventing Capitalism series seeks to feature
explorations of the crisis of legitimacy facing capitalism today, including
the increasing income and wealth gap, the decline of the middle class,

threats to employment due to globalization and digitalization,
undermined trust in institutions, discrimination against minorities,

global poverty, and pollution. The series is a collection of authoritative
literature reviews of foundational topics on renewing capitalism. Being

grounded in a business and management perspective, the series
incorporates insights from multiple disciplines that promise to

substantiate the causes of the current crisis and potential solutions
regarding what needs to be done. This Element provides an overview of
the series and explains the background of its development; it contains
eight sections that deal with various facets of the subject from the

perspectives of a group of top-notch authors.

Keywords: corporate governance, deglobalization, future of work, inequality,
management ideologies

© Cambridge University Press & Assessment 2022

ISBNs: 9781009258630 (PB), 9781009258616 (OC)

ISSNs: 2634-8950 (online), 2634-8942 (print)

www.cambridge.org/9781009258630
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-25863-0 — The New Enlightenment
Edited by Arie Y. Lewin , Greg Linden , David J. Teece 
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Contents

List of Contributors 1

1 Introduction: The New Enlightenment
Arie Y. Lewin, Greg Linden, and David J. Teece 3

2 Capitalism and the Legacy of Adam Smith
Craig Smith 11

3 The Failure of Shareholder Value Ideology and the
Contours of a Humane Capitalism
Ted Ryan 18

4 Innovation and Financialization in the Corporate Economy
William Lazonick 26

5 Corporate Governance, CEO Compensation, and the
Income Gap
Arie Y. Lewin and Till Talaulicar 35

6 Reviving Productive Capitalism: How CEOs and Boards
Can Drive Sustained Value Creation
Sarah Keohane Williamson 41

7 Market Power and the New Antitrust: Where the
Antimonopoly Narrative Goes Wrong
Gerald F. Davis 47

8 The EmergingTechnological Revolutions andSocial Change
Maryann Feldman, Frederick Guy, Simona Iammarino,
and Carolin Ioramashvili 55

9 How and Why Globalization Is Disaggregating: The
Impact of China
Orville Schell 62

References 71

www.cambridge.org/9781009258630
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-25863-0 — The New Enlightenment
Edited by Arie Y. Lewin , Greg Linden , David J. Teece 
Frontmatter
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Contributors

• Gerald F. Davis

• University of Michigan

• Maryann Feldman

• University of North Carolina–Chapel Hill

• Frederick Guy

• University of London

• Simona Iammarino

• London School of Economics and Political Science

• Carolin Ioramashvili

• London School of Economics and Political Science

• William Lazonick

• University of Massachusetts–Lowell

• Arie Y. Lewin

• Duke University

• Greg Linden

• University of California–Berkeley

• Ted Ryan

• Duke University

• Orville Schell

• Center on U.S.–China Relations at the Asia Society

• Craig Smith

• University of Glasgow

• Till Talaulicar

• University of Erfurt

• David J. Teece

• University of California–Berkeley

• Sarah Koehane Williamson

• FCLTGlobal

www.cambridge.org/9781009258630
www.cambridge.org

