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Departments” (Jenner Committee),
122

international capital market, evolution of,
149–151

International Capital Movements

(Kindleberger), 58, 118
“International Capital Movements and the

American Balance of Payments:
1929–40” (Bloomfield), 156
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International Clearing Union, 136
International Corporation, The (Kindleberger,

Ed.), 113
International Development Advisory

Council, 111
“International Development Loans”

(Kindleberger & Hansen), 75
International Economic Order, Essays on

Financial Crisis and International

Public Goods (Kindleberger),
240–246

International Economic Reform (Despres),
148

International Economics (Kindleberger), 7,
109, 113, 131

intellectual success of for Kindleberger,
134

middle-of-the-road position, 134
possible obstacle to adoption of, 134

International Economics (Mundell), 167
international economics, exports and

imports model, 164
International Economics Workshop, 174
international financial crisis (1929), 42
International Monetary Fund (IMF), 109,

146
creation, 136
development of a multi-pronged

monetary approach, 161
Kindleberger’s review of the official

history, 163
Mundell and, 163
Research Department, 161
Special Drawing Rights, 135
Triffin’s SDR proposal, 135,

see also SDR (Special Drawing Rights).
Williams’ opposition to, 137

international monetary reform
international financial crisis and, 42
Modigliani’s proposal, 172

“International Monetary Stabilization”
(Kindleberger), 157

international monetary system
Bank of England’s management, 59
collapse in the 1930s, 51, 130, 175, 196
concrete problems, 175
crucial infrastructure, 2
displacement of 1971 and, 243, 255
holding of conferences, 174
impact of breakdown, 202
Kindleberger’s framework for

understanding, 8, 209

Kindleberger’s vision vs Triffin’s,
143–144

transition to US as leader of, 203
international money
cross-fertilization, 164
devaluation of the dollar and the

question of, 155
driver of Kindleberger’s interest, 171
European currency and, 178
FHWE as Kindleberger’s culminating

treatise on, 209, 234
flexible exchange rates and the

inevitability of, 174
inherently hierarchical character, 227
international credit as basis of, 155
origins of post-war thinking, 163
SDR as new kind of, 172

International Money (Kindleberger), 8, 58,
118, 149, 233

“International Operations of National
Firms, The” (Hymer), 112

“International Public Goods without
International Government”
(Kindleberger), 117, 238

International Short-Term Capital Movements

(Kindleberger), 42, 54
international trade, exposure to exchange

rate risk and, 170
International Trade Organization, 187
Internationale Kapitalbewegungen (Nurkse),

53
internationalism, 43, 46–48, 51, 113, 126,

136, 154, 176, 187
internationalization of the dollar, 142, 145
Investment and Business Cycles (Angell), 48
Iron Law of Wages, 192
IS-LM model (investment savings-liquidity

preference money supply), 165–167,
183, 189

IS-LM model (investment savings-liquidity
preference money supply), Mundell
and Fleming’s extension (IS-LM-BP
model), 167, 181

Jacobsson, Per, 67–68, 70
James, Harold, 136–137
Jenner Committee, 122
Jenney, Charles, 104
Johns, Peter, 240, 247
Johnson, Harry, 3, 170, 173–174, 175, 180,

182, 234
Johnson, Lyndon B., 114, 146
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Johnson and Higgins, Kindleberger’s
employment with, 26–29

Journal of Political Economy, 169, 176

Kane, Ed, 259
Karasik, Monroe, 110
Kazekevitch, Vladimir, 121
Kenen, Peter, 171
Kennan, George, 88, 92
Kent School, 5, 17, 18, 249
Keohane, Robert, 240, 246
key currencies

consistency of Kindleberger’s proposals
with, 62

dollar-sterling system, 63
Kindleberger’s interest in the notion of,

57
Kindleberger’s preferred approach,

135
Roosevelt’s reaction to the idea of, 6
roots of the idea, 58
Tripartite system and, 57, 142, 226

Keynes, John Maynard, 25, 48, 71, 136, 160,
161, 202, 223, 224

Keynesianism, critique of, 3, 103, 130–132,
134, 143, 198–199, 203, 205

Keynesianism vs. Monetarism (Kindleberger),
68

Keynes-Ohlin controversy, 25
Killian, James R., 109
Kindleberger, Charles P., I, 12
Kindleberger, Charles P., II, 248

CAREER
Bank for International Settlements, 6,

63–67
banking experience, 6
begins work at the New York Fed, 52,

56
Board of Governors, 71
central banking positions, 3
choice of direction, 27
Columbia University, 107
early employment history, 26
New York Fed, 3, 6, 49, 52, 56, 98
post-retirement work, 7–8
post-war work, 84
contribution to Germany’s post-war

program, 82–91, 195
resignation from the Fed, 64
return to the Fed, 67
work with Emile Despres tracking short-

term capital movements, 54–56

COLLEAGUES AND STUDENTS
recommends Mundell to write treatise,

175
relationship with Bloomfield, 156–159
relationship with Diaz-Alejandro, 248
relationship with Hymer, 112–113, 237
relationship with Mundell, 175–178
relationship with Sohmen, 167–171

ECONOMIC HISTORY WORK
influences and themes, 189–191
Mattioli Lectures, 191–192
promotion of comparative economic

history, 191, 192, 197
three major works, 192

economic justification for the Marshall
Plan, 51, 94, 149

EDUCATION AND ACADEMIC
CAREER

academic dispute, 156
Angell’s influence, 42–50
dissertation topic, 29, 41
first exposure to first-rate economists,

teachers and students, 25
graduate study at Columbia, 30–55
introduction to Keynesian thinking, 48
Kent School, 5, 17–19
master’s thesis, 49
Money and Banking classes, 24
Pennsylvania University, 5, 21–25
Princeton summer school, 24–25
retrospective dismissal of Willis and

Angell, 31
structural disequilibrium and, 96
summer jobs, 23, 32, 52
Tenth Annual Report work, 68,

70–71
thesis, 53–55
Willis’s influence, 41, 50

election as AEA president, 117
FBI’s interest, 119–125
historical economics, 190
hobbyhorses, 188–189
influences and heroes, 6, 31, 58, 82–83,

189, 231
interest in economics, 22
lasting influence of Angell’s

internationalist perspective, 51
lifelong ideal, 126
MIT CAREER, 1–2, 4, 51, 94, 97–98
friends and neighbors, 104
home life and commute, 103, 106
Kindleberger’s replacement, 184
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Kindleberger, Charles P., II (cont.)
loss of security clearance and, 108–110,

119
“moonlighting” teaching assignments,

107
official purpose of employment,

102
promotion, 110
retirement, 116
sabbaticals, 67, 104–105, 113, 116
style of economics, 115
working ethos, 102–103

PERSONAL LIFE AND BACKGROUND
birth, 5, 11
Brookhaven life, 247, 250–259
character, 260–261
childhood family life, 11–17
death, 259
family life in Flushing, 15, 17
injured on sailing trip, 29
marriage, 55
naval ancestry, 12
sailing experience, 14
Sarah’s stroke and its impact on family

life, 247–259
siblings, 11
stuttering problem, 52
World War II and, 65–67

POLITICS AND PHILOSOPHY
connections with Socialists, Marxists

and Communists, 121
interest in Socialism, 21–24
origins of lifelong battle for

international monetary reform, 2
PUBLICATIONS, 204, 208

American Business Abroad, 113, 116
“American Gold Policy in the event of

European War,” 63
“Balance-of-Payments Deficits and the

International Market for Liquidity,”
138, 147

“Britain’s Trade in the Postwar World,”
72

Centralization vs. Pluralism: A Historical

Examination of Political-Economic

Struggles and Swings within Some

Leading Nations, 252, 257
Comparative Political Economy:

A Retrospective, 8, 118, 176, 258
“Competitive Currency Depreciation

between Denmark and New Zealand,”
49

“Distribution of Income, Political
Equilibrium, and Equilibrium in the
Balance of Payments,” 97

“Dollar andWorld Liquidity, The” (with
Despres & Salant), 98, 115, 148

“Dollar in the Event of European War,
The,” 63

Dollar Shortage, The, 8, 51, 94, 97, 107,
136, 149, 156

“Economic and Financial Crises and
Transformation in Sixteenth
Century Europe,” 259

Economic Development, 7, 111
Economic Growth in France and Britain,

1851–1950, 109, 113
Economic Response, 116, 191, 197, 204,
249, 260

“Economic Tasks of the PostwarWorld,
The” (with Hansen), 74

Economics Laws and Economic History,
191, 197

Economics of Inflation, The, 32
Essays in History: Financial, Economic,

Personal, 258
Europe and the Dollar, 8, 58, 118, 138,
177

Europe’s Postwar Growth, The Role of Labor

Supply, 113
Financial Crises, Theory, History and

Policy (with Laffargue), 194
“Flexibility of demand in international
trade theory,” 49

“Gold Problem, The” (with Collado),
61

“Group Behavior and International
Trade,” 107, 118

“Hierarchy versus Inertial
Cooperation,” 240

Historical Economics, Art or Science?, 238,
247–249

“Hot Money” (with Collado), 62
“Inflation and Foreign Trade,” 49
“Interim Biography, An,” 110, 121
International Capital Movements, 58,
118

“International Development Loans”
(with Hansen), 75

International Economic Order: Essays on

Financial Crisis and International

Public Goods, 240–246
“InternationalMonetary Stabilization,”
157
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International Money, 8, 58, 118, 149,
233

“International Public Goods without
International Government,” 117,
238

International Short-Term Capital

Movements, 42, 54
Keynesianism vs. Monetarism, 68
“Lessons of Floating Exchange Rates,”

181
Letters from the Field, 91
Life of an Economist, The, 5, 12, 249–250
Mariners and Markets, 15, 251
Marshall Plan Days, 91
“Mechanism for Adjustment in

International Payments, The” (with
Despres), 98

Multinational Excursions, 113
“Myths and Realities of

Forward–Exchange Markets,” 170
“Objectives of United States Economic

Assistance Programs, The,” 111
“Planning for Foreign Investment,”

76
“Postwar Resurgence of the French

Economy, The,” 247
Power and Money, 7, 116, 155
“Program for Gold, A,” 61
“Seaman Visits Leningrad, A,” 23
“Speculation and Forward Exchange,”

63, 138, 232
“Suggested Lines of Evolution for the

International Monetary System,” 114
“Summary of Views on US Balance of

Payments Position and Policy,” 114
Terms of Trade, A European Case Study,

109
“Theory of Inflation and Foreign

Trade, The,” 32
World Economic Primacy 1500–1990, 252,

257–258
World Economy and National Finance in

Historical Perspective, 252
see also Financial History of Western

Europe, A; International Economics;
Manias, Panics, and Crashes; World in

Depression, 1929–1939, The.
relationship with H. Parker Willis and

family, 31–32
sources of information about, 5
travels, 23, 64–67, 89, 104, 113
WARTIME EXPERIENCES

Enemy Objectives Unit assignment,
77–79

influence on later career and
scholarship, 6, 79

joins Office of Strategic Services, 75
post-war employment, 81
rank, 81
receives official commission, 78
security clearance upgrade, 79
Twelfth Army Group assignment, 80–81
visits in Germany, 81

WRITINGS
on aging, 258
autobiography, 30, 68, 77, 106, 125,

159, 249–250
biography, 111
chapters for unpublished banking

textbook, 32
CIS report, 111, 112
contributions to internal Fed

documents, 61–62
direct foreign investment, 112
dispute with Bloomfield, 159
essay writing, 20
flexible exchange rates, 171, 173, 181
focus on financial history, 117
future course of US economic policy,

243
future of world trade, 72
group behavior, 108
history of economic thought, 248
holding of conferences on the

international monetary system, 174
“hot money” thesis, 50–51
impact on family life, 105
international monetary reform, 114
last published book of collected essays,

118
memo-to-self, 69
monetary approach, 182–183
my working rules, 102
political equilibrium, 97
post-war disequilibria, 106
post-war economy, 74–75
post-war monetary writings, 58
primary function of the foreign-

exchange market, 131
recollections of the last months of war,

82
review of Charles Coombs’ memoir,

163
review of IMF history, 163

INDEX

291

www.cambridge.org/9781009158572
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-15857-2 — Money and Empire
Perry Mehrling 
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Kindleberger, Charles P., II (cont.)
review of Johnson’s On Economics and

Society, 182
ruminations on the prospect of

European War, 63
structural disequilibrium, 158
summary of Master’s thesis, 32
Tenth Annual Report work, 68,

70–71
textbook writing, 7, 109, 111, 116–117
thesis, 53–55
unpublished paper on Henry George’s

“Protection or Free Trade,” 118
unpublished works, 259

Kindleberger, Charles P., III, 12, 67
Kindleberger, David M., 12
Kindleberger, E. Randall, 107, 120
Kindleberger, Elizabeth R., 11
Kindleberger, Elizabeth R. (Betty), 11
Kindleberger, Evertson Crosby, 11
Kindleberger, Katharine W., 11
Kindleberger, Mary B., 11, 15
Kindleberger, Mattie L., 11
Kindleberger, Richard, 75
Kindleberger, Sarah, 67, 105, 247
King, Martin Luther, 105
Klein, Lawrence, 101
Komiya, Ryutaro, 103
Korean War, 91, 111
Kregel, Jan, 237

labor, free flow of, 128
Laffer, Arthur, 179, 212
Lamfalussy, Alexandre, 236
Lange, Oskar, 164
Latin America, post-war balance of

payments problems, 161
Lattimore, Owen, 121
Laughlin, J. Laurence, 33
Law, John, 216
Law of One Price, 192
leadership
followership requirements, 245–246
Marshall Plan and, 229
need for, 260
Nixon saga and, 244, 246
US and the lack of, 224–227, 239,

243
League of Nations, 16, 43, 46
model, 24, 25

Least Developed Countries (LDCs), 242
lending to, 242

Nixon shock of 1971 and, 242
see also developing countries;
underdeveloped world.

lender of last resort doctrine, 152, 241
Bank of England and, 216
Basel swap network and, 229
BIS and, 153
breakdown of Bretton Woods and,

205
credit mechanism and, 220
destabilizing speculation and, 208
financial crises and, 205, 219
historical perspective, 220
moral hazard, 220
panics and, 207
Plaza agreement and, 241
US and, 208, 254

Lend-Lease Act (1941), 2, 72–74, 229
“Lessons of Floating Exchange Rates”

(Kindleberger), 181
Letters from the Field (Kindleberger), 91
Lewis model, 113–114, 192
Life of an Economist, The (Kindleberger), 5,

12, 249–250
Lindert, Peter, 197
liquidity
banking system’s function, 183
change in the conception of, 70
dollar system and, 151
market demand for expansion of, 153
“shiftability” understanding of, 232
trading in, 147, 151
see also “Balance-of-Payments Deficits and

the International Market for
Liquidity”.

“Liquidity Preference and the Theory of
Interest and Money” (Modigliani),
165

Litvinov, Ivy, 121
London
dominance of foreign trade financing,

38
Kindleberger’s war service in, 77
World Economic Conference (1933), 57

London Economic and Financial
Conference (1933), 42

London Gold Pool, 148
London School of Economics, 46, 180
long-term capital flows
collapse after the 1929 stock market

crash, 201, 233
evolution of Kindleberger’s thinking, 200
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Kindleberger’s emphasis on the
importance of, 129–130, 132

value for developing countries, 2, 6
World Bank’s channeling role, 136

Louvre Accord (1987), 230, 241
Luxembourg Institute for European and

International Studies, 252

Maclaurin, W. Rupert, 94
Macmillan Report (1931), 25
Mandatory Program (1968), 146
Manias, Panics, and Crashes (Kindleberger),

7, 116, 192, 204, 249
dedication, 204
Minsky model and, 205–208
pattern depicted in, 204–205
periodic updating, 258
revised edition, 240
swindles, 208
updated editions, 208

Mariners and Markets (Kindleberger), 15,
251

Markets in History (Galenson), 251
Marschak, Jacob, 165
Marshall, George C., 6, 82, 90–91, 108
Marshall Plan, 2, 89, 120, 122

coordinating body, 111
enthusiasm for European integration, 229
implementation as anti-Soviet measure,

92
Kindleberger’s contribution, 3, 83,

91–94, 98
Kindleberger’s economic defense of, 51,

94, 149
Stalin’s refusal of aid for Eastern Europe,

93
structural disequilibrium and, 96

Marshall Plan Days (Kindleberger), 91
Marzani, Carl, 121
Masaryk, Jan, 92
Mason, Edward S., 6, 83
Massachusetts Institute of Technology (MIT)

Center for International Studies, 110
focus on national economic stabilization,

164
importance of research for, 102
Kennedy administration and, 165
Kindleberger’s appointment, 6
see also Kindleberger, Charles P., II,

MIT CAREER.
pioneering of the hypothetico-deductive

method, 160

post-war focus on engineering, 101
response to Friedman, 165
war service, 110

Mayer, Martin, 204
McCarthy witch hunt, see also House Un-

American Activities Committee, 5,
124, 236

McCauley, Robert, 208
McCloy, John J., 87, 243
McIlvaine, Fannie, 13
McIlvaine, Henry C., 13
McIlvaine, Randall, 14
McKittrick, Thomas H., 64, 67
“Measuring equilibrium in the balance of

payments” (Mundell), 176
“Mechanism for Adjustment in

International Payments, The”
(Kindleberger & Despres),
98

mercantilism, concept of, 212
Merrill Foundation, 109
metallic currency, drivers of shortage,

211
Mexican debt crisis (1982), 242
Middlebury College, 4
migration, cosmopolitan policy, 128
Miles, Francis T., 24, 52
Miles, Sarah B., 52, 55
Miles, Wardlaw, 52
Miller, Robert T., 24, 120, 123, 125
Milliken, Max, 110–111
Minsky, Hyman, 189, 193–195, 198,

205–207, 218, 237, 253 n., 256
Minsky model

attraction of, 206
Manias, Panics, and Crashes and, 204,

205–208
World in Depression and, 193–195

Mississippi bubble (1720), 216
Mitchell, Wesley C., 30–31, 210
Modigliani, Franco, 165, 171, 172
monetarism

critique of, 68, 190, 193, 197–198, 202,
203

expansionist v contractionist debate, 166,
212

world, 179, 190, 212
“Monetary and Fiscal Framework for

Economic Stability, A” (Friedman),
164

monetary approach to the balance of
payments, 161

INDEX

293

www.cambridge.org/9781009158572
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-15857-2 — Money and Empire
Perry Mehrling 
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Monetary Approach to the Balance of Payments,

The (Johnson), 180, 182
Monetary History of the United States,

1867–1960, A (Friedman &
Schwartz), 165, 193

monetary reform, financial crises and,
41–42

Monetary Union, 68
money
creation of as strategy for fostering

industrial development, 217
initial neglect in national economics

discourse, 164
Kindleberger on the history of, 211–215

Money and Empire, The International Gold

Standard, 1890–1914 (de Cecco), 1
Morehouse College, 105
Morgan, J.P., 246
Morgenthau boys, 83, 84
Morgenthau Plan, 82, 85, 119
Morse, Chandler, 75–77, 98, 121
mortgage lending, domestic credit boom

and, 242
MPC {see} Manias, Panics, and Crashes

(Kindleberger).
Multinational Corporation in the 1980s,

The (Kindleberger), 113
Multinational Excursions (Kindleberger),

113
Multinationals from Small Countries

(Kindleberger), 113
Mun, Thomas, 248
Mundell, Robert, 212
advocacy for a European currency, 179
awarded Nobel Prize, 7
“Better International Monetary System,”

176–177
defense of the fixed exchange rate

system, 176
focuses more on international

commercial banking leaders, 180
hired by Chicago University, 176
IMF posting, 162
International Economics, 167
IS-LM-BP model and, 167
Kindleberger’s recommendation to write

treatise, 175
Kindleberger’s relationship with,

175–178
“Measuring equilibrium in the balance of

payments,” 176
Mundell-Fleming model, 167

Myrdal, Gunnar, 104
“Myths and Realities of Forward–Exchange

Markets” (Kindleberger), 170

National Banking System, 35
National Economy League, 26
“National Self-Sufficiency,” 202
nationalism, resurgence of in the 1970s, 244
Netherlands, currency stabilization

agreement participation, 57
New Deal, 48, 74
New School for Social Research, 27, 165
New York Fed
Bloomfield’s position, 156
champions the key-currency approach,

226
Charles Coombs’ work, 163
Despres’ position, 26
Kindleberger’s employment, 3, 6, 49, 52,

56, 98
liquidity crisis and, 201
Treasury’s bank status, 37

“Next Steps in International Monetary
Reform” (Mundell), 178

Nixon, Richard M., resignation, 4
Nixon administration, irresponsibility,

181–182
Nixon shock (1971), 3, 148, 242
North Atlantic Treaty Organization

(NATO), 96
Nortman, Bernard, 121
Nurkse, Ragnar, 53

“Objectives of United States Economic
Assistance Programs, The”
(Kindleberger), 111

O’Daniels, Eileen, 29, 52
Office of Strategic Services (OSS), 6, 78,

98
“Official Intervention on the Forward

Exchange Market” (Mundell &
Fleming), 163

oil shock (1973), 242
On Economics and Society (Johnson), 182
OPEC (Organization of the Petroleum

Exporting Countries), 242
Open Economy Macroeconomics (Dornbusch),

167
“Operation Octopus,” 79–80, 88
“Operation Penelope,” 259
optimum currency areas, 176, 227
Ostrander, F. Tyler, 25, 93
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Otis, Morton, 15
Overstone, Lord, 216

Paris Peace Conference (1919), 46
Parker, Bill, 238
Pearl Harbor (1941), 72
Pereire brothers, 216
Perroux, Francois, 244
Perry, DeWolf, 20
“Plan for the Liquidation of War Finance

and the Financial Rehabilitation of
Germany, A” (Colm-Dodge-
Goldsmith), 85

“Planning for Foreign Investment”
(Kindleberger), 76

Plaza Accord (1985), 4, 182, 230, 239,
241–243, 246, 253

pluralism, 118, 245
Polak, Jacques P., 161–162, 182
Poor, Charles H., 12
Poor, Mattie L., 12
Poor, Wharton, 26
“Postwar Resurgence of the French

Economy, The” (Kindleberger),
247

Potsdam Agreement (1945), 84, 85, 87, 90
Power and Money (Kindleberger), 7, 116, 155
Preparatory Commission of Experts, 57
Price Flexibility and Employment (Lange), 164
price stickiness, Bretton Woods system and,

169
“Program for Gold, A” (Kindleberger), 61
Program for Monetary Stability, A (Friedman),

165
Prohibition, repeal of, 31
Proposal: Key to an Effective Foreign Policy,

A (Milliken & Rostow), 111
“Protection or Free Trade” (George), 118
Proxmire, William, 144, 178
public goods

global South, 112
international, 117, 238, 254–255
stability, 206, 228, 245, 246

“Quantity Theory, The” (Friedman), 165
quantity theory of money, 36, 41, 126, 144,

203, 214, 223

Randall, Elizabeth, 11
ratchet theory, 199, 243, 248
real bills doctrine, 32, 34–36, 39–40, 43,

231

“Recent Trends in International
Economics” (Bloomfield), 159

Reconstruction Finance Corporation,
40

Remington, William, 121
“Reparation Settlement and the Peacetime

Economy of Germany, The” (State
Dept.), 86

reparations
commercialization of German

obligations, 46, 64
level of industry plan, 86–87
post–World War I situation, 90, 221–225
Potsdam discussions, 84
Russia’s demand, 89–90
transfer problem posed by in the 1920s,

175
Reserve Banks, 34–37
Reuss, Henry, 205
Robertson, H. P., 108
Robey, Ralph W., 28, 198
Rommel, Rowena, 121
Roosa, Robert, 114
Roosevelt, Franklin D., 6, 26, 39, 42, 47, 63,

74, 202, 226
Rostow, Walt W., 84, 88, 98, 110–111, 210
Russia, 190

Saint-Simonianism, 216
Salant, Walter S., 98, 115, 148
Salant, William, 84
Samuelson, Paul, 6, 101, 102, 115, 157, 163,

165
Schefold, Bertram, 237
Schuker, Stephen, 190
Schwartz, Anna Jacobson, 193
SDR (Special Drawing Rights), IMF model,

135, 146, 172
“Seaman Visits Leningrad, A”

(Kindleberger), 23
secular stagnation hypothesis, 71
security clearance

Kindleberger’s loss of, 108–110,
119

Kindleberger’s upgrade to BIGOT
security status, 79

Kindleberger’s upgrade to ULTRA
security status, 80–81

self-liquidating bills, 34–35, 39
Seminary Hill, 67, 104
“shiftability,” 68, 70, 232
Shonfield, Andrew, 154
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short-term capital flows
absorption of temporary imbalances by,

168–169
balance of payments equilibrium role,

131–132
destabilizing effect, 62
international demand for dollar reserve

balances and, 231
potential impact of premature

restoration, 129
principal means of international

settlement, 231
US stock market boom and, 225

Sill, Frederick H., 17–18
silver
demonetization of, 213
historical perspective, 248

single world currency, 168
Smith, Adam, 245, 248
Smithsonian Agreement, 148,

155
Social Science Research Council, research

project, 31
Sohmen, Egon, 7, 167–171
Sokolsky, George, 119
Solow, Robert, 6, 102, 165, 237
Solow model of growth, 114
Soviet Union, 87, 119, 229
Special Drawing Rights (SDR), 146
specie flow mechanism, 44–45, 58, 149, 214
speculation, stabilizing v destabilizing, 59,

61–62, 133, 153, 168–169, 171, 179,
181, 208, 213, 220, 223–224

“Speculation and Forward Exchange”
(Kindleberger), 63, 138, 232

Sprague, O. M. W., 60
Sproul, Allan, 6, 61, 63, 82
stabilizing speculation, gold standard as

perfect example for effectiveness of,
168

Stages of the Economic Growth (Rostow), 114
stagflation, 3
Stalin, Joseph, 23, 74, 93
static equilibrium, concept of, 132
sterling
comparison with other currencies, 63
devaluation (1931), 201

sterling standard, 213
sterling system, 1, 42, 200
replaced by dollar system, 70, 73, 133, 223
World War I and, 1

Stigler, George, 239

Stimson, 87
stock market crash (1929), 22, 39, 46, 201
Stone, Betty (Elizabeth R. Kindleberger),

11–13, 23, 27
Streeten, Paul, 251
structural disequilibrium, 127, 130, 133
consequences of the 1930s situation, 129
free trade as answer to, 128
impact on sterling-dollar transition, 133
the market and, 95
new form emerging in the developing

world, 127
persistence of after the war, 128
post–WorldWar II problem of, 95–97, 133

Struik, Dirk, 109, 121
Studies in the Quantity Theory of Money

(Friedman), 164
“Suggested Lines of Evolution for the

International Monetary System”

(Kindleberger), 114
“Summary of Views on US Balance of

Payments Position and Policy”
(Kindleberger), 114

Surrey, Walter, 110
swap lines, central bank, 4, 135, 153, 177,

229, 232, 254–255, 257
Sweezy, Paul, 4, 121
Switzerland, 65
currency stabilization agreement

participation, 57

tariffs
appropriateness for developing

countries, 129
only valid argument, 129

Taussig, Frank, 43
Temin, Peter, 206, 237, 247
Terms of Trade, A European Case Study

(Kindleberger), 109
“Theory of Inflation and Foreign Trade,

The” (Kindleberger), 32
Theory of International Prices, The (Angell), 44
Thomas, Norman, 26–27
Thompson, Caroline, 25, 52
Thorp, Willard L., 6, 83
Tract on Monetary Reform (Keynes), 224
Trade, Balance of Payments, and Growth

(Bhagwati et al.), 116
Treasury, Kindleberger’s resignation, 53
Trenchard, G. O., 33
Triffin, Robert, 3, 162, 174
Triffin Dilemma, 137, 175

INDEX

296

www.cambridge.org/9781009158572
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-15857-2 — Money and Empire
Perry Mehrling 
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Tripartite Agreement (1936)
impact of European war preparations,

63
implementation, 56
Kindleberger’s proposal for an updated

Agreement, 144
pattern of exchange rates and, 232
stabilizing function, 141
underlying logic of the Tripartite system,

57
World Economic Conference and, 61
world economy on the eve ofWorldWar II

and, 69
Truman, Harry S., 88, 91, 94, 120
Truman Library, 5, 249
two-tier exchange system, Kindleberger’s

proposal, 62–63

ULTRA, security clearance, 80–81
underdeveloped world

development of international economics
and, 161–162

promoting investment spending in, 71
tariffs and, 128
US aid and, 111
see also developing countries; Least

Developed Countries (LDCs).
Underground Soviet Espionage

Organization (NKVD), 123
United Nations, 88, 109
United States (US)

currency stabilization agreement
participation, 56

declaration of war, 72
determination to remain neutral during

World War II, 65
Europe’s war debts to, 46
first large-scale econometric model, 165
focus of international aid, 111
gold holdings, 40
gold standard and, 43
isolationism, 74
lack of leadership, 224–227, 239
League of Nations and, 223
lender of last resort doctrine and, 205
operation as international financial

intermediary, 147
post-war economy, 74
refusal to join the Bank for International

Settlements, 254
replaces Europe as investment banker for

the world, 43

transition to as leader of international
monetary system, 203

unwillingness to serve as international
lender of last resort, 208

war economy, 69
world creditor position, 43, 59
worldwide increase in inflation and, 182

University of Chicago, 156, 164–166, 173,
176, 180

Versailles Peace Conference, 223
Villard, Henry, 48
Viner, Jacob, 58, 94, 156
“Vitality of Nations, The,” 252
Volcker, Paul, 4, 182, 237, 242
Voluntary Credit Restraint Program (1965),

146

Wahl, David, 120, 123
Wall Street, 2

political tensions between Main Street
and, 35

Wallich, Henry, 188
war, displacement and, 218
war economy, 66, 69–70, 78
war finance, 6, 36–37, 38, 41, 85, 160, 210,

221, 229
Warsh, David, 249
Washington Naval Conference (1921–22),

16
Weintraub, Roy, 237
Wetherill, Bill, 15
Weyl, Nathaniel, 121
Wheatsheaf books, 240, 247, 251
Wheeler, Donald, 121
White, Harry D., 58, 120, 123–124
WID {see} World in Depression, 1929–1939,

The (Kindleberger).
Williams, John H., 6, 54, 57–61, 198

doubts about the IMF, 136
key-currency deal attempt, 154
Triffin dedicates book to Hansen and,

136
US pattern of dynamic comparative

advantage and, 179
Williams, Roger, Jr, 17, 23
Williamson, Jeffrey, 189
Willis, H. Parker

Banking Situation: American Postwar

Problems and Developments, The, 31
definition of inflation, 31, 36
Economics of Inflation, The, 32

INDEX

297

www.cambridge.org/9781009158572
www.cambridge.org


Cambridge University Press & Assessment
978-1-009-15857-2 — Money and Empire
Perry Mehrling 
Index
More Information

www.cambridge.org© in this web service Cambridge University Press & Assessment

Willis, H. Parker (cont.)
establishment of the Federal Reserve

System and, 33–39
Federal Reserve System, The, 38
influence on Kindleberger, 2, 6, 30, 41

Willis, Parker B., 32
Wilson, Woodrow, 16, 21
Wittels, Fritz, 27
World Bank, 109, 128, 187
established at Bretton Woods, 2

World Economic Conference (1933), 6,
47–48, 57, 60–61, 154, 202, 226

World Economic Primacy 1500–1990

(Kindleberger), 252, 257–258
World Economy and National Finance in

Historical Perspective (Kindleberger),
252

World in Depression, 1929–1939,

The (Kindleberger), 25, 116, 193,
199–200

argument on cause of the Depression, 3
central banking lens, 203
dealer function, 233
Kindleberger’s life experience and,

195–196
Minsky paradigm and, 193–195
narrative, 200–202

objective, 193–204
preface, 249
publication, 197
purpose of 1986 revision, 197–198
reviews, 193
revised edition, 240
Tenth Annual Report and, 68

world leadership, failure of as cause of the
Depression, 4

World War I, 16
delays Kindleberger’s plans, 15
focus of post-war settlement, 74
gold standard and, 58
influence on Kindleberger’s writing, 221
post-war reconstruction, 43
role of American finance and

production, 36, 43
sterling system and, 1
US experience of post-war reparations,

90
World War II, MIT’s service, 110
“World’s Monetary Dilemma, The”

(Williams), 54

Yeagley, J. Walter, 120, 123
Young, Allyn, 43, 45
Young Plan (1930), 46, 64

INDEX

298

www.cambridge.org/9781009158572
www.cambridge.org

