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ANGLO -AMER ICAN CORPORATE

TAXAT ION

The UK and the USA have historically represented opposite ends of the

spectrum in their approaches to taxing corporate income. Under the

British approach, corporate and shareholder income taxes have been

integrated under an imputation system, with tax paid at the corporate

level imputed to shareholders through a full or partial credit against

dividends received. Under the American approach, by contrast, corpo-

rate and shareholder income taxes have remained separate under what is

called a ‘classical’ system in which shareholders receive little or no relief

from a second layer of taxes on dividends.

Steven A. Bank explores the evolution of the corporate income tax systems

in each country during the nineteenth and twentieth centuries to understand

the common legal, economic, political, and cultural forces that produced

such divergent approaches and explains why convergence may be likely

in the future as each country grapples with corporate taxation in an era of

globalization.

steven a. bank is a professor of law at the University of California, Los

Angeles School of Law, where he uses history and finance to explore the

taxation of business entities in the United States and other countries.
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cambridge tax law series

Tax law is a growing area of interest, as it is included as a subdivision in

many areas of study and is a key consideration in business needs

throughout the world. Books in the Cambridge Tax Law series expose

and shed light on the theories underpinning taxation systems, so that the

questions to be asked when addressing an issue become clear. Written by

leading scholars and illustrated by case law and legislation, they form an

important resource for information on tax law while avoiding the minu-

tiae of day-to-day detail addressed by practitioner books.

The books will be of interest for those studying law, business, eco-

nomics, accounting and finance courses in the UK, but also in mainland

Europe, the USA, and ex-Commonwealth countries with a similar tax-

ation system to the UK.

Series Editor

Professor John Tiley, Queens’ College, Director
of the Centre for Tax Law.

Well known internationally in both academic and practitioner circles,

Professor Tiley brings to the series his wealth of experience in tax law

study, practice and writing. He was made a CBE in 2003 for services

to tax law.
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