Cambridge University Press

978-0-521-88232-3 - The Political Economy of Argentina in the Twentieth Century
Roberto Cortes Conde

Frontmatter

More information

The Political Economy of Argentina in
the Twentieth Century

In this work, Roberto Cortés Conde describes and explains the decline of the Argen-
tine economy in the twentieth century, its evolution, and its consequences. At the
beginning of the century, the economy grew at a sustained rate, a modern transport
system united the country, a massive influx of immigrants populated the land, and
education expanded, leading to a dramatic fall in illiteracy. However, by the second
half of the century, not only had growth stalled, but a dramatic reversal occurred, and
the perspectives in the median and long term turned negative, and growth eventually
collapsed. This work of historical analysis defines the most important problems faced
by the Argentine economy. Some of these problems were fundamental, whereas oth-
ers occurred without being properly considered, but in their entirety, Cortés Conde
demonstrates how they had a deleterious effect on the country.

Roberto Cortés Conde is Professor Emeritus of Economy at the Universidad de San
Andrés in Argentina. He is Honorary President of the International Economic History
Association. He is coeditor, with Victor Bulmer-Thomas and John Coatsworth, of
The Cambridge Economic History of Latin America (2006) and coeditor, with Michael
D. Bordo, of Transferring Wealth and Power from the Old to the New World: Monetary
and Fiscal Institutions in the 17th through the 19th Centuries (2001). He was a Robert
Kennedy Professor of Latin American Studies at Harvard University in 1998. He
was a visiting professor at the University of Chicago in 1990 and 1991. Also, he isa
member of the National Academies of Economic Science and History of Argentina.

© Cambridge University Press www.cambridge.org



http://www.cambridge.org/9780521882323
http://www.cambridge.org
http://www.cambridge.org

Cambridge University Press
978-0-521-88232-3 - The Political Economy of Argentina in the Twentieth Century
Roberto Cortes Conde

Frontmatter

More information

CAMBRIDGE LATIN AMERICAN STUDIES

General Editor
Herbert S. Klein

Gouverneur Morris Emeritus Professor of History, Columbia University
Director of the Center of Latin American Studies, Professor of History,

and Hoover Senior Fellow, Stanford University

92
The Political Economy of Argentina in the Twentieth Century

Other Books in the Series

1. Ideas and Politics of Chilean Independence, 1808—183 3, Simon Collier

12.
3.

14.
15.

. Church Wealth in Mexico: A Study of the “Juzgado de Capellanias” in the

Archbishopric of Maxico, 1800—1856, Michael P. Costeloe

. The Mexican Revolution, 1910—~1914: The Diplomacy of Anglo-American

Conflict, P. A. R. Calvert

. Britain and the Onset of Modernization in Brazil, 1850—1914, Richard

Graham

. Parties and Political Change in Bolivia, 1880—1952, Herbert S. Klein
. The Abolition of the Brazilian Slave Trade: Britain, Brazil and the Slave

Trade Question, 1807—1869, Leslie Bethell

. Regional Economic Development: The River Basin Approach in Mexico, David

Barkin and Timothy King

. Economic Development of Latin America: Historical Background and Contem-

porary Problems, Celso Furtado and Suzette Macedo

. An Economic History of Colombia, 1845—1930, W. P. McGreevey
10.
II.

Miners and Merchants in Bourbon Mexico, 1763—1810, D. A. Brading
Alienation of Church Wealth in Mexico: Social and Economic Aspects of the
Liberal Revolution, 1856—1875, Jan Bazant

Politics and Trade in Southern Mexico, 1750—1821, Brian R. Hamnett
Bolivia: Land, Location and Politics since 1825, J. Valerie Fifer, Malcolm
Deas, Clifford Smith, and John Street

A Guide to the Historical Geography of New Spain, Peter Gerhard

Silver Mining and Society in Colonial Mexico: Zacatecas, 1546—1700, P. J.
Bakewell

(Continued after index)

© Cambridge University Press

www.cambridge.org



http://www.cambridge.org/9780521882323
http://www.cambridge.org
http://www.cambridge.org

Cambridge University Press

978-0-521-88232-3 - The Political Economy of Argentina in the Twentieth Century
Roberto Cortes Conde

Frontmatter

More information

The Political Economy of Argentina in
the Twentieth Century

ROBERTO CORTES CONDE
Universidad de San Andyés

IS CAMBRIDGE

%5 UNIVERSITY PRESS

© Cambridge University Press www.cambridge.org



http://www.cambridge.org/9780521882323
http://www.cambridge.org
http://www.cambridge.org

Cambridge University Press

978-0-521-88232-3 - The Political Economy of Argentina in the Twentieth Century
Roberto Cortes Conde

Frontmatter

More information

CAMBRIDGE UNIVERSITY PRESS
Cambridge, New York, Melbourne, Madrid, Cape Town, Singapore, Sio Paulo, Delhi

Cambridge University Press
32 Avenue of the Americas, New York, NY 10013-2473, USA

www.cambridge.org
Information on this title: www.cambridge.org/9780521882323

© Roberto Cortés Conde 2009

This publication is in copyright. Subject to statutory exception

and to the provisions of relevant collective licensing agreements,

no reproduction of any part may take place without the written
permission of Cambridge University Press.

First published 2009
Printed in the United States of America
A catalog record for this publication is available from the British Library.

Library of Congress Cataloging in Publication Data

Cortés Conde, Roberto
[Economia politica de la Argentina en el siglo XX. English}
The political economy of Argentina in the twentieth century / Roberto Cortés Conde.
p. cm. —(Cambridge Latin American studies ; 92)
ISBN 978-0-521-88232-3 (hardback)
1. Argentina — Economic conditions — 20th century. I. Title. II. Series.
HC175.C669813 2009
330.982"06 — dc22 2008019060

ISBN  978-0-521-88232-3 hardback

Cambridge University Press has no responsibility for the persistence or
accuracy of URLs for external or third-party Internet Web sites referred to in
this publication and does not guarantee that any content on such Web sites is,
or will remain, accurate or appropriate. Information regarding prices, travel
timetables, and other factual information given in this work are correct at
the time of first printing, but Cambridge University Press does not guarantee
the accuracy of such information thereafter.

© Cambridge University Press www.cambridge.org



http://www.cambridge.org/9780521882323
http://www.cambridge.org
http://www.cambridge.org

Cambridge University Press
978-0-521-88232-3 - The Political Economy of Argentina in the Twentieth Century
Roberto Cortes Conde

Frontmatter
More information
Contents
Acronyms page ix
Acknowledgments xi
Introduction I
I Period of Rapid Economic Expansion: 1880-1914 14
2 From World War I to the Great Depression of 1930 40
3 From the 1930 Financial Crisis to World War II 78
4 The Political Economy of Peronism 122
5 A Divided Society, 1955-1973 104
6 The Long Decline 244
Epilogue 292
Statistical Appendix 303
Bibliography 375
Index 383

vii

© Cambridge University Press www.cambridge.org



http://www.cambridge.org/9780521882323
http://www.cambridge.org
http://www.cambridge.org

Cambridge University Press
978-0-521-88232-3 - The Political Economy of Argentina in the Twentieth Century
Roberto Cortes Conde

Frontmatter
More information
Acronyms
AGA Anuario Geogréfico Argentino
BCRA Banco Central de la Republica Argentina
BID Banco Interamericano de Desarrollo
BNA Banco de la Nacién Argentina
CAP Compaifiia Argentina de Productores de Carne
CEPAL Comisién Econémica para América Latina y el Caribe
CGE Confederacién General Econémica
CGT Confederacién General del Trabajo
CINA Confederacién Industrial Argentina
CONADE Consejo Nacional de Desarrollo
DNEC Direcciéon Nacional de Estadistica y Censos
DNGPS Direccion Nacional de Programacion del Gasto Social
ECLAC Economic Commission for Latin America and the Caribbean
FIEL Fundacién de Investigaciones Econdémicas Latinoamericanas
FMI Fondo Monetario Internacional
GOU Grupo de Oficiales Unidos
IAPI Instituto Argentino del Promocién del Intercambio
IMF International Monetary Fund
IMIB Instituto Movilizador de Inversiones Bancarias
IMIM Instituto Mixto de Inversiones Mobiliarias
INDEC Instituto Nacional de Estadisticas y Censos
INTA Instituto Nacional de Tecnologia Agropecuaria
NYSE New York Stock Exchange
OAS Organization of American States
OEA Organizacién de Estados Americanos
SRA Sociedad Rural Argentina
UIA Unién Industrial Argentina
YPF Yacimientos Petroliferos Fiscales

© Cambridge University Press www.cambridge.org



http://www.cambridge.org/9780521882323
http://www.cambridge.org
http://www.cambridge.org

Cambridge University Press

978-0-521-88232-3 - The Political Economy of Argentina in the Twentieth Century
Roberto Cortes Conde

Frontmatter

More information

Acknowledgments

I express my thanks to Mercedes Marfa Campi, Ariel M. M. Meije, and
Mariano Scapin for their invaluable contribution in searching and collecting
statistical and bibliographical references contained herein; to the translator
of the Spanish version of this book, Hope Doyle D’Ambrosio, Ph.D., for
her professionalism and arduous work; and most especially to the series
editor, Professor Herbert Klein, for his extremely helpful observations and
comments. [ am also grateful to Frank Smith of Cambridge University Press
for the interest showed in this work. And finally, I thank my wife, without
whose patient company my years of obsessive work in investigating and
writing this book would never have been possible. Any errors or omissions
are the sole responsibility of the author.

San Isidro, Buenos Aires, December 2007

Xi

© Cambridge University Press www.cambridge.org



http://www.cambridge.org/9780521882323
http://www.cambridge.org
http://www.cambridge.org

