
The European Company

The European Company (‘SE’) is a legal entity offering a European
perspective for businesses. Its purpose is to allow businesses that wish
to extend their activities beyond their home Member State to operate
throughout the EU on the basis of one set of rules and a unified manage-
ment system. The book explains how to set up and organise a European
Company, as well as setting out the text of the EC instruments (a Reg-
ulation and a Directive) serving as its legal basis, and a list of national
implementing laws.

This second volume reports on the countries that have legislated during
2005 and 2006. Divided into two sections, it first offers critical review of
the usefulness of, and the opportunities presented by, this new vehicle;
analyses the Regulation and the Directive; and examines the tax aspects
of the SE. The second part reports on each of the Member States.
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corporate and financial law. Since 2003 he has been a member of the
Supervisory Board of the Banking, Finance and Insurance Commission
of Belgium.

paul storm is a retired partner of NautaDutilh, and is Emeritus Pro-
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Combined Committee on Company Law instituted by the Royal Dutch
Notarial Society and the Netherlands Bar Association. He is co-author of
one of the leading Dutch textbooks on business organisations.
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Law Practitioner Series

The Law Practitioner Series offers practical guidance in corporate and commer-
cial law for the practitioner. It offers high-quality comment and analysis rather
than simply restating the legislation, providing a critical framework as well as
exploring the fundamental concepts which shape the law. Books in the series
cover carefully chosen subjects of direct relevance and use to the practitioner.

The series will appeal to experienced specialists in each field, but is also accessible
to more junior practitioners looking to develop their understanding of particular
fields of practice.

The Consultant Editors and Editorial Board have outstanding expertise in the
UK corporate and commercial arena, ensuring academic rigour with a practical
approach.

Consultant editors
Charles Allen-Jones, retired senior partner of Linklaters
Mr Justice David Richards, Judge of the High Court of Justice, Chancery Division

Editors
Chris Ashworth – O’Melveny & Myers LLP
Professor Eilis Ferran – University of Cambridge
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Stephen Hancock – Herbert Smith
Judith Hanratty – BP Corporate Lawyer, retired
Keith Hyman – Clifford Chance
Keith Johnston – Addleshaw Goddard
Vanessa Knapp – Freshfields Bruckhaus Deringer
Charles Mayo – Simmons & Simmons
Andrew Peck – Linklaters
Richard Snowden QC – Erskine Chambers
Richard Sykes QC
William Underhill – Slaughter & May
Sandra Walker – Rio Tinto

Books in the series

Stamp Duty Land Tax
Michael Thomas; Consultant Editor David Goy QC

Accounting Principles for Lawyers
Peter Holgate
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v

www.cambridge.org© in this web service Cambridge University Press

Cambridge University Press
978-0-521-86000-0 - The European Company: Volume II
General Editors Dirk Van Gerven and Paul Storm
Frontmatter
More information

http://www.cambridge.org/9780521860000
http://www.cambridge.org
http://www.cambridge.org


Contents

9 Luxembourg 252

patr ic ia ferrante , marc meyers , NautaDutilh

10 Malta 287

rosanne bonnic i , Fenech & Fenech Advocates

11 Portugal 289

margarida pere ira barrocas , Barrocas Sarmento Neves

12 Romania 315

carmen pel i , georgeta dinu, Nestor, Nestor, Diculescu,
Kingston, Petersen Attorneys & Counselors

13 Republic of Slovenia 336
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Lejinś, Torgāns & Partners

LUXEMBOURG
Patricia Ferrante

Marc Meyers
NautaDutilh

MALTA
Rosanne Bonnici
Fenech & Fenech Advocates

PORTUGAL
Margarida Pereira Barrocas
Barrocas Sarmento Neves

Joana Neto
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Preface

This is the second volume of the book on the European Company or Societas
Europaea (SE). The first volume, containing general reports on the SE Regu-
lation and Directive and national reports from those Member States which had
already adapted their legislation, was published by Cambridge University Press
in 2006. The aim of this book is to present the legal framework and rules appli-
cable to the SE throughout the European Union and the European Economic
Area.

The first volume included reports from Austria, Belgium, Denmark, Finland,
Germany, the Netherlands, Estonia, Hungary, Lithuania, Poland, Slovak Repub-
lic, Sweden and the United Kingdom as well as Iceland.

Volume two contains reports from Bulgaria, Cyprus, the Czech Republic,
France, Greece, Ireland, Italy, Latvia, Luxembourg, Portugal, Slovenia, Roma-
nia and Spain, as well as the EEA countries of Liechtenstein and Norway. In
addition, a short report from Malta is included, even though this country has
yet to adapt its legislation to meet the requirements of the Regulation.

Thus, taken together, volumes one and two contain reports on the legal frame-
work in all twenty-seven EU Member States and the three EEA countries. It will
permit business leaders and lawyers to better understand the rules applicable
to the SE throughout the European Union and the European Economic Area,
facilitate comparison and help them select a country in which to incorporate an
SE in accordance with their specific project or business needs.

This book was made possible thanks to contributions from distinguished law
firms in the EEA member countries. A list of these contributors is included at
the beginning of this book.

I wish to thank not only the contributors but also all those whose names are
not mentioned herein, in particular Katherine Raab, Bianca Porcelli and Claire
Platteuw, all of whom work at NautaDutilh, for their continuing support.

Dirk Van Gerven
Brussels, 14 August 2007
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