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76-8, 126, 1601

authenticity value of, 85

benefits of, 25, 78-88, 91

bequest value of, 79

cost-benefit analysis of, 77-86, 91,
161

cost-effectiveness analysis of, 78

cultural significance of, 75-6

cultural value of, 31-2, 34, 41, 76-7,
83-6, 91, 160-1

decision processes in, 85-8

definition of 74-6

deterioration of, 58

economic value of, 34, 41, 77-83, 91,
160-1

economists and, 745, 86, 91n

evaluation methods for, 80—-6

existence value of, 78-9

externalities of, 79

financing of, 75, 90, 92n

historical value of, 85

option value of, 79

policy towards, 75, 88-90, 139,
144-5, 148, 150

projects, 71, 77-91, 161

regulation and, 89-90, 130

significance of, 75-6

social value of, 84-5

spiritual value of, 84

stakeholders in, 80—1
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sustainability and, 87-8
symbolic value of, 85
tourism and, 71, 74, 81, 84-5,
129-30, 136n
willingness to pay for, 25, 82-3, 92n
cultural homogeneity, 65, 147
cultural homogenisation, 147, 1567
cultural hybridisation, 157
cultural identity see identity, cultural
cultural imperialism, 156-7
cultural indicators, 152n
cultural industries, and international
trade, 114, 128, 130-3, 136n,
1634
arts industries as component of,
114-24, 127-8, 133, 163
as source of economic dynamism,
112, 127-8, 134, 144-5, 163
concept of, 11-12, 15-16, 110-11,
135n, 163
cultural tourism and, 128-30, 145,
163
definition of, 4, 11214, 135n
employment in, 114, 127, 134, 145,
151,163
in developing economies, 126-8
in regional growth, 124-6, 145, 148,
151,163
in urban regeneration, 124-6, 135n,
136n, 145, 151, 163
output of, 113-4, 127-8, 134n
policy towards, 125-6, 130-4, 144-5,
149, 1634
productivity in, 118-9
protection of, 132-3, 164
size of, 111, 134n, 163
Cultural Information and Research
Centres Liaison in Europe
(CIRCLE), 151n
cultural infrastructure, 88, 126
cultural institutions, 4, 75, 126, 146
cultural materialism, 10, 17n
cultural pluralism, 68, 125 see also
cultural differentiation, cultural
diversity

cultural policy, and economic policy,
16, 13741, 164
and heritage, 88-90
economic and cultural value in,
148-51, 164
economics of, 138-41
formulation of, 148-51, 164
in economic development, 69-71
in urban development, 125-6
international context of, 142-4, 164
origins of, 137-8, 142
politics of, 141-8
private benefit from, 151n
cultural recognition, 133, 164
cultural resources see resources,
cultural
cultural sector, 4, 24, 129, 134n, 146,
152n
cultural studies, 11, 14, 48, 117, 138,
142, 145, 154
cultural systems, 30, 57-8, 88, 161, 166
cultural theory, 26-8, 41, 44, 138
cultural tourism see tourism, cultural
cultural value, absolute, 27, 29, 32, 34
and national identity, 132-3
and the cultural industries, 112, 117,
130, 133-4, 163
characteristics of, 28-9, 159
cost-benefit analysis and, 56, 83-5
disaggregation of, 28-31, 84-5,
1034, 159
elite, 27
in cultural policy, 16, 144, 148-50,
164
in development, 68, 72
in tourism, 71, 130
intrinsic, 27, 32, 39
measurement of, 28-32, 40, 83-6,
159, 161
of an art museum, 38-41
of artists’ work, 15, 96-108, 110,
122, 162
of artworks, 28-29, 591, 96-7, 1034
of cultural capital, 15, 45-8, 54, 56,
83-6, 160
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of cultural heritage, 41, 77, 83-6, society and, 7, 142, 148
160 state, 6, 138
of non-profit firms in the arts, youth, 4
117-18 customs 5, 4, 7, 63, 74, 126
origins of, 26 Czech Republic, 152n
relationship with economic value,
31-4, 41,77, 159 Dada movement, 105, 109n
relative, 27, 29 dance, 5, 112, 115-7
willingness to pay as indicator of, dancers, 120
314 deaccessioning, 35
culturally sustainable development, 69,  decision analysis, 96
73n decision processes, in heritage, 85-8
Culture and Society, 7 of artists, 94-102, 104-8
culture, and the state, 13848 defence, 13
Anglo-Saxon, 9 demand functions, 81-2, 115-6
Asian, 4 demand, disinterested, 55
Basque, 4 elasticity of, 116
commercial, 147 democracy, 6, 41, 142
commodification of, 11-12, 163 deregulation, 146, 155
corporate, 4, 63 désétatisation, 146
definition of, 37, 142 design, 5, 113, 119
dominant, 7, 157 designers, 120, 126
economic context of, 10-12 development assistance, 62, 701
feminist, 4 digital economy, 119
globalisation and, 16, 70, 147, directors, 120
156-7, 166 discount rate, 55, 79-80, 87
high, 7, 27, 34, 48, 109n, 116-17, non-constant, 60n, 91n
145 Disneyland, 11
human, 6 distribution, economists’ interests in,
in economic development, 4, 10-11, 155-6, 167n
15-16, 58, 61-73, 143-4, 164-5 effects of globalisation on, 155-6
in economic performance, 4, 60n, impacts of projects on, 87-8
63-5, 139 indicators of, 64, 66
in public policy, 137-8 of artists’ earnings, 120-1
in tourism, 16, 128-30, 136n of income, 13, 20, 64, 66, 87-8,
in trade, 16, 114, 116, 127-8, 130-3, 155-6
136n theory of, 20
in urban development, 16, 124-6, distributors, 112
135n, 136n diversity see biodiversity, cultural
Jewish, 4 diversity
mafia, 6 divorce, 2
mass, 11, 70 drama, 5, 106, 115-6
Mexican, 4 Dublin, 124

of corruption, 6
popular, 7, 11, 70, 109x, 116-7, 154 East Timor, 166
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ecologically sustainable development,
69
economic agenda, 138, 150, 164
economic behaviour, 13, 165
Economic Development and Cultural
Change, 61
economic development, culture in, xiii,
4,10-11, 15-16, 58, 61-73, 143-4,
164
new paradigm for, 68, 70-2, 143,
164-5
policy, 69-71
sustainability and, 53, 69-71
theory of, 66-7
economic growth, 61-8, 152n
economic impact studies, 38, 124-5,
134n
economic paradigm, 2, 8, 41, 66, 137—
8,149, 154-6
economic performance, culture in, 4,
60n, 63-5, 72, 139
economic policy, xiii, 16, 56, 62, 65,
88-90, 133, 137-8, 144, 148-51
economic value, in cultural policy, 16,
41, 148-50
in development, 68, 72
in tourism, 71, 128-30
measurement of, 23-6, 35-8, 40,
78-83, 158-9
of an art museum, 35-8, 40-1
of artists’ work, 15, 41, 96-109, 122,
162
of cultural capital, 15, 45-8, 56,
78-83
of cultural goods, 23-6, 132-3, 160
of cultural heritage, 41, 78-83,
129-30
of non-profit firms in the arts, 117-8
relationship with cultural value,
314,41, 77, 159-60
economics, Austrian, 8
cognitive, 1091
cultural context of, 7-10
cultural, xii, 11-12, 102, 134n, 140
definition of, 1-3, 155-6

ecological, 46, 51

equity in, 156, 167n

evolutionary, 108n

happiness and, 152n

in trade negotiations, 133

industry, 112, 135n, 163

institutional, 8, 10, 17n, 22, 65

Keynesian, 8

labour, 102, 120-2, 163

macro, 2, 65

Marxist, 8

micro, 2, 65, 156, 167n

neoclassical xii, 2, 8-9, 13, 21-2, 31,
46, 54, 65, 165

new classical, 8

of cultural heritage, 74-92

personified, xi

philosophy of, 8-9

radical critique of, 8, 1534

teaching of, 1, 155-6, 167n

theories of value in, 20-3

valuesin, 8, 19, 165

welfare, 140-1, 156, 167n

economies of scale, 119, 131
economists, and creativity, 93

and cultural heritage, 74-5, 86, 91n

and cultural industries, 110-11

and culture in development, 62, 65,
72, 164

and equity, 54, 155-6

and tastes, 135n

and the radical critique, 1534

and value theory, 158

attitudes of, 22, 41, 89, 92n, 115,
132-3, 159, 165

concept of economics among, 1, 8,
41, 165

cultural predispositions of, 8

interest in culture among, xii, 17n,
35

methodology of, 9

recognition of cultural capital
among, 44, 50

Ruskin’s view of, 42n

training of, 1, 156
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economy, cultural ecosystems and, 58,
69
growth paths of, 55, 68, 73n,
reification of, 2, 62
ecosystems, cultural, 51, 58, 69, 88,
126, 161-2
natural, 51, 57-8, 69, 160, 162
education, and demand for arts, 116
and human capital, 50, 115, 135n
and public policy, 137, 145
as policy instrument, 89, 139, 141,
145
in economic development, 66, 71
in Japanese society, 65
value of cultural heritage in, 85
efficiency, energy, 126
globalisation and, 155
group culture and, 63
indicators of, 64
in intertemporal resource allocation,
54-6, 60n
in support for the arts, 140
public policy and, 137-8
trade policy and, 131-3
egalitarianism, 138
Egypt, 79-80, 92n
electricians, 120
elitism, 117
employment, 64, 114, 125, 134, 145,
1501, 156
England, 106, 122, 135n
English language, 147
environment see also natural capital
aesthetic value of, 84
evaluation of, 81, 83, 86
in urban development, 126
indicators, 66
resources provided by, 45, 50, 160
sustainability and, 69-70
tourism and, 130
valuation of, 25
equity, as treated in modern
economics, 1, 155-6, 167n
globalisation and, 155-6
group culture and, 63
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intergenerational, 54-6, 63-4, 69, 87,
161, 164
intragenerational, 56, 69, 87-8, 161,
165
policy towards, 137
sustainability and, 54-7, 87-8,
164-5
Erasmus University, 9
ethics, 6, 17n, 50, 55-6, 87, 90
ethnic cleansing, 6
Europe, 125, 128-9, 145-7, 151n,
152n
European Journal of Cultural Policy,
151n
European Research Institute for
Comparative Cultural Policy and
the Arts (ERICarts), 151n
expectations, 1091
expert appraisal, 30, 76, 86, 159
exports see trade
externalities, 25, 38, 79, 117, 125, 132,
140

factor shares, 62

fairness, 1, 6, 54-6, 87-8, 138, 155-6
family, 2, 65

fashion, 28

festivals, 5, 129

Fez, 92n

fiction writing, 101

film editors, 114

film industry, 113

film-making, 5, 101, 113, 131-3, 139
films, 131-3

Florence, xiii, 48, 73n, 98
footwear industry, 111
forestry, 51

fortepiano, 118

France, 106, 132-3, 152n
Frankfurt School, 11

free speech, 6

freedom, 138

free-rider problem, 25, 32, 82-3
French Antilles, 128

fresco painting, 118
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galleries, 24, 37, 43n, 74, 117, 119, 123,
146  see also art museums
gambling, 146
General Agreement on Tariffs and
Trade (GATT), 131
general equilibrium, 13, 167n
genius, 94-5, 97, 105
Getty Conservation Institute, xv, 91n
global ethics, 171
globalisation, and cultural
differentiation, 16, 70, 147, 1567,
167n
and cultural homogenisation, 147,
156-7
and trade, 130-3
cultural impacts of, 156-7, 166
economic impacts of, 155-6
effects on cities of, 125
policy measures towards, 156-7
government, 8§-90
government failure, 140
Granada, Alhambra Palace in, 124
grants, 98, 139
Great Britain, 9, 112, 134n, 145
Greece, 128, 152n
Gross Domestic Product, 66
Guggenheim museums, 37, 136n

habitus, 49

happiness, 149, 152n

Harvard University, 50

health, 667

hedonic pricing methods, 81-2

hedonism, 27

heritage see cultural heritage

heroin, 115

hiphop, 127

history, 76  see also value, historical

Hong Kong, 9, 64

human development, 62, 67-8, 72, 143

Human Development Report, 67, 144,
155

human rights, 6, 143

humanism, 27

humanities, 19, 29

Hungary, 152n
hyperreality, 11

identity, community, 124, 134
cultural, 8, 26, 37, 58, 85, 126, 132-3,
143, 147-8, 157, 166
group, 4-5, 63
national, 33, 147
imagination, 95, 97
Impressionists, 109n
income see also distribution
disposable, 66
gap in the performing arts, 118-9
natural, 51
psychic, 122
India, 128
individualism, 2, 9, 12-14, 18n, 83, 138,
150, 158
industry policy, 151
industry, definition of, 112
inflation, artworks as hedge against,
123
in the performing arts, 118-9
information, access to, 67
conveyed by artworks, 39
incomplete, 23, 32, 82, 123, 140
provision of as policy instrument,
89, 139, 141
technologies, 134, 144, 155
innovation, 5, 15, 63, 93, 108n, 118,
134
installations, 103
intellectual property, 4, 112, 160
Intergovernmental Conference on
Cultural Policies for
Development, 69
internal rate of return, 80
International Council on Monuments
and Sites (ICOMOS), 76
International Journal of Cultural
Policy, 151n
internet, 119
intertemporal distributive justice, 54
investment, 46, 56, 58-9, 62, 64, 77, 79,
139
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Ireland, 166 market structure, 111
irreducibly social goods, 141 markets, 1-2, 8, 13, 21-5, 140, 146, 154
irreversibility, 57 marriage, 2
Islam, 157 McDonald’s, 147, 157
Italy, 73n, 152n media technology, 119
merit goods, 140-1, 151n
Japan, 9, 64-5, 128 Mexico, 4, 131, 143
jazz, 99, 116, 127 mineral deposits, 51
Journal of Cultural Economics, 12 minorities, 6, 56, 145
Journal of Economic Literature, xii, 12 mixed goods, 25
Journal of Sustainable Tourism, 136n modernism, 27
journalism, 5, 101 monuments, 74, 76, 84, 90
journalists, 94 moral sentiments, 61
justice, 138 mores, 4, 7,47, 142
Morocco, 92n
labour, division of, 9 motivation, intrinsic and extrinsic,
land, 46, 51 108n
landscape, 84 multiculturalism, 146
language, 4, 7, 45, 47-8, 67, 133, 147 Multilateral Agreement on Investment
Latin America, 92n (MAI), 131
Lausanne, 42n multimedia art, 112
law, 2, 13 multiple job-holding, 101-2
Levi jeans, 147, 156 multiplier impacts, 38
libraries, xiii, 71 museologists, 35, 74
lighting technicians, 114 museums, 24, 43n, 74, 82, 117, 119,
Lincoln Cathedral, 92n 146  see also art museums
linguistic diversity, 144 as repositories of the canon, 27
linguistic homogeneity, 72n economics of, 43n
linguistics, 27, 154 music see also music industry,
listing, 77, 82 musicians
literacy, 66, 72n as cultural capital, 46-8
literature, 5, 46-7, 49, 59n, 110, 112, broadcasting of, 127
115-16, 135n classical, 34, 99, 115-6
London School of Economics and composition of, 95, 97-8, 103,
Political Science, xiii 105-6, 109
London, 48, 124 ensembles, 94, 117
Lorna Doone, 1 of J.S. Bach, 105, 1091
lotteries, 146 popular, 101, 115, 127
Louvre museum, 37 rights, 114, 128
rock, 115, 156
Macquarie University, xiil taste for, 115
Manchester, 42n music industry, copyright in, 127-8
mapping, 29, 86, 159 definition of, 112
marginalist revolution, 21 globalisation of, 128
market failure, 13, 140 in economic development, 16, 127-8
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in England, 135n organisational behaviour, 64
trade, 24, 114, 127-8
musical instruments, 114 painters, 93-5, 97, 99, 120
musical scores, 114, 162 paintings, 103, 123, 162
musicals, 101, 113 Pakistan, 128
musicians, 98, 112-3, 120, 126-8 Paris, 122, 143
patents, 5
nation state, 3, 147, 155 patrons, 98, 146
national parks, 81 payback method, 80
national treasures, 130 peace, 138
natural capital, definition of, 45-6, 50 performance art, 103, 112
flow of services from, 51 performing arts, cost disease in, 118-19
parallels with cultural capital, 51-2, in tourism, 129
69, 160 in urban economy, 124-6, 129
stock of, 51-2, 55 technology in, 118-9
substitutability and, 52, 56 Performing Arts: The Economic
sustainability and, 52-8, 161-2 Dilemma, 12
valuation of, 51 Petra, 76
Nazism, 6 philanthropy, 2
net present value, 55, 79-80, 83 philosophy, 138, 142, 154
Netherlands, 146 Pisa, Leaning Tower of, 92n, 124
networks, 49-50, 59n Pittsburgh, 124
New York, 48, 124 playwrights, 97, 99, 105
New Zealand, 145 pleasure principle, 27
newspapers, 113 pluralism, 68, 125
non-discrimination, 138 poetry, 5, 95,99, 116
non-government organisations poets, 94, 122
(NGOs), 11, 70, 86, 90, 148 policy see cultural policy, economic
non-profit firm, 35, 116-18, 135n policy, industry policy, trade
North America Free Trade Agreement policy, urban policy
(NAFTA), 131, 136n political science, 138, 142
novelists, 110, 122 politicians, 85, 91, 144, 164
novels, 103 postmodernism, 11, 27, 95
nutrition, 667 post-structuralism, 95
poverty, 61, 70-1, 167n
objectives, group, 634, 138 Prado museum, 37
social, 133, 137-8, 164 precautionary principle, 57, 69, 88, 161
obscenity, 139 preferences, cultural value and, 31-4,
oil, 51 41, 48, 159
opera, 99, 113, 115-7 for work 102, 106, 109n, 163
opinion polls, 139 group effects on, 63
orchestras, 117 imposed, 139-41
Organisation for Economic in utility theory, 21-2, 31-4, 41,
Cooperation and Development 114-15, 140-1
(OECD), 131 preservation orders, 90
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price, theory of, 22-3
prices, as explanation of economic
performance, 64
as indicators of value, 22-3, 26, 59n,
103-4, 158-9
determination of, 22
equilibrium, 19, 23
house, 812
natural, 19
print-making, 135n
private sector, 90, 92n, 119, 146-8
privatisation, 146, 152n, 155
production function, 98, 115
productivity, 62-3, 68, 118-19
profanity, 139
promoters, 112
protectionism, 131-3
psychoanalysis, 27
psychologists, 93, 115
psychometric measurement, 30
public goods, culture as, 9, 23, 25-6,
132, 140
demand for, 25-6, 117, 138, 151n,
159
ideas as, 103
produced by art museums, 36-8
supply of, 13
willingness to pay for, 37, 81-3, 92n,
132, 159
public health, 137
public interest, 116, 146, 148, 150
public ownership, 89, 139
public transit, 126
publishers, 112, 114
publishing, 5, 71, 113, 139
Puerto Rico, 128
pyramids, 79-80, 92n

qawwali, 128

quality, in output of non-profit firms in
the arts, 117-18

quarantine, 132

Quebec, 43n

racial homogeneity, 72n
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radical critique, 8, 27-8, 95, 153-4
radio, 5, 113, 127, 132
rai, 128
rap, 127
record companies, 112, 114
record industry, 127-8
recycling, 51, 126
redistributive justice, 1, 54
reggae, 127
regional growth, 124-6
regulation, and heritage, 89-90, 130,
146
of domestic content in television,
136n
of trade, 132-3
relativism, 27, 43n, 95
religion, 2, 6, 29, 50, 63, 65, 95
rembetika, 128
Renaissance, 98
rent, 55, 121
rent-seeking, 139, 149
research, in art museums, 37-8
scientific, 16n
researchers, 102
resources, cultural, 56-7
natural, 51, 55-6, 58
retailers, 112
rights, property, 103
trade in, 114, 128
risk aversion, 57, 122
rock’n’roll, 127
Rockefeller Foundation, xiii
royalties, 98

salsa, 128

science, 16n, 76, 155
sculptors, 97, 99, 121
sculpture, 103, 123
security, 138
self-determination, 138
self-esteem, 133

signs, 4-5  see also symbols
simulation, 11
Singapore, 9, 64
singers, 120
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soap operas, 34
social indicators, 66
social policy, 56, 137-8
social sciences, 8, 19, 29, 154
social survey methods, 30
social welfare, 13, 137-8
social welfare function, 55, 141
society, cultural value and, 39, 84
culture in, 7, 11, 17n, 142, 148
goals of, 138, 141
Japanese, 65
nature of, 29, 1534
organising principles for, 16
sociologists, 93, 115
sociology, 4, 7, 16 n, 27-8, 48-9, 142,
154
sound recordists, 114
South Korea, 9, 64
Soviet Union, 166
species extinction, 57
sponsorship, 146
sport, 5, 17n
stakeholders, 80-1, 84, 88, 90, 150
state, culture and, 138-48
role of, 3, 68, 137-52
statistics, 24, 144, 163
Stockholm, xiii, 69, 133, 143
Stonehenge, 92n
story-telling, 5
Strasbourg, 151n
style, 28
subsidies, 89, 139
substitutability, 52, 56, 60n
superannuation, 120
super-stars, 119
sustainability, and cultural capital,
52-8, 69, 87-8, 161
and cultural development, 62, 69-71,
143-4, 164
and tourism, 71, 130
concept of, 15, 45, 52-8, 161
ecological, 53, 161, 164
in heritage management, 87-8,
130
of cities, 126

principles of, 53-8, 69, 87-8, 161,
164-5
test for, 55
sustainable development, 52-3, 62,
69-71, 143, 164
Switzerland, 98
symbolic meaning, 4-5, 112, 160
symbols, 4, 30, 156 see also value,
symbolic

Taiwan, 9, 64
Taj Mabhal, 92n
taste, aesthetic value and, 28
cultivation of, 115, 160
of artists, 95
tastes, for cultural goods, 17#r, 115, 160
formation of, 114-15
shifts in, 115, 124, 127
study of by economists, 1351
taxation, 25, 147
tax concessions, 89
technicians, 114, 126
technological change, 15, 62, 64-5, 93,
118-19, 134, 166
technology, and globalisation, 155
artists use of, 118
in demand for the arts, 119
television, 5, 34, 101, 113, 131-3,
136n
television directors, 94
theatre, 48, 99, 112, 115, 162
theatre companies, 24, 94, 113, 117,
120, 126
thick description, 29-30, 42n, 86, 159
third-sector, 90, 116-18, 1351
Threepenny Opera, 61
time preference, 55, 79, 87
tjuringa, 74
tourism, and culture, 16, 128-30, 136n,
145,151, 163
and heritage, 71, 74, 81, 84-5,
129-30
anthropological view of, 136n
as a cultural industry, 113, 129
cultural, 128-30, 136n
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economic benefits and costs of,
129-30
mass, 129, 145
policy towards, 130, 148, 151
sustainability and, 130
use benefits in, 81, 129-30
trade, 16, 24, 116, 130-3, 136n, 150,
163
trade policy, 116, 130-3, 164
traditions, 4, 6, 10, 45, 63, 67, 70, 74,
126, 139, 142, 148, 164
transnational corporations, 49, 59n,
116, 127-8
travel cost methods, 81, 91n
trust, 49, 166
Tuscany, 48
two-sector model, 118-9

Uffizi galleries, 37

uncertainty, 122

United Kingdom, 112, 146, 152n

United Nations, 142-3, 155

United Nations Development Program
(UNDP), 67, 144

United Nations Educational, Scientific
and Cultural Organisation
(UNESCO), xv, 73n, 75-6, 133,
136n, 143-4, 151n, 167n

United States, 9, 11, 50, 128, 131-3,
145, 156

Universal Declaration of Human
Rights, 143

University of Oxford, xiii

University of Sydney, xiii

urban conservation, 90

urban planners, 35, 74

urban policy, 125-6

urban regeneration, 16, 124-6, 135n,
136n, 145, 151, 163

utility, 19, 21, 26, 32, 54-5, 152n

marginal, 21-3, 42n, 115
maximisation of, 9, 13, 24, 96-108,

154

utility function, 55, 96-108, 140

utility theory, 21, 31
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value see also cultural value,
economic value
absolute, 21, 27, 29, 41n
aesthetic, 28, 30, 39, 42n, 59n, 84,
123,159
asset, 35, 80
authenticity, 29, 42n, 85, 159
bequest, 37, 55, 79, 140
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