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Peter Sedgwick explores the relation of a theology of justice to
that of human identity in the context of the market economy,
and engages with critics of capitalism and the market. He
examines three aspects of the market economy: firstly, how does
it shape personal identity, through consumption and the experi-
ence of paid employment in relation to the work ethic?
Secondly, what impact does the global economy have on local
cultures? Finally, as manufacturing changes out of all recogni-
tion through the impact of technology and global competition,
what is the effect in terms of poverty? Drawing on the response
of the Catholic Church, both in the United States and in papal
encyclicals, to the market economy from 1985 to 1991, Sedgwick
argues that its involvement deserves to be better known. More-
over, he recommends that the churches remain part of the
debate in reforming and humanising the market economy.
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merly lecturer in theology at Hull and Birmingham Universities
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Christian ethics has increasingly assumed a central place within
academic theology. At the same time the growing power and ambi-
guity of modern science and the rising dissatisfaction within the social
sciences about claims to value-neutrality have prompted renewed
interest in ethics within the secular academic world. There is, there-
fore, a need for studies in Christian ethics which, as well as being
concerned with the relevance of Christian ethics to the present-day
secular debate, are well informed about parallel discussions in recent
philosophy, science or social science. New Studies in Christian Ethics
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demonstrate that Christian ethics can make a distinctive contribution
to this debate — either in moral substance or in terms of underlying
moral justifications.
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General editor’s preface

This book is the fourteenth in the series New Studies in
Christian Ethics. Like Michael Northcott’s book in the series,
The Environment and Christian Ethics, the book is concerned with
one of the macro issues facing the new millennium, namely the
now dominant world culture of the market economy. Again, like
other books in the series, a central concern here is to engage
centrally with the secular moral debate at the highest possible
intellectual level and, secondly, to demonstrate that Christian
ethics can make a distinctive contribution to this debate, either
in moral substance or in terms of underlying moral justifica-
tions.

Peter Sedgwick is unusually well placed to offer a critical,
theological guide to the culture of the market economy. His role
within the Church of England’s Board for Social Responsibility,
along with his previous work as a lecturer at Birmingham and
Hull Universities, has given him an exceptionally wide range of
contacts and resources in social economics. He has combined
sustained scholarship and teaching in Christian ethics with the
practical work of the Board. In the process, he has been an
important contributor to theological studies following the
Church of England report Faith in the City, a key contributor to
the more recent report Unemployment and the Future of Work, and
the author of the well-received book The Enterprise Culture (1992).

His focus here is upon the cultural and ethical implications of
market economics in the modern world. He is particularly
concerned with the way personal identity is shaped today by
consumerism, by fast-changing patterns of work, and by the
powerful forces of globalization. Especially after the collapse of

X
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X General editor’s preface

Communism, market economics has become a dominant force
in the world. Many theologians tend to regard it with enormous
suspicion and often denounce it as inherently opposed to
Christian ethics. They remain deeply critical of the effects of
market economics in the modern world — effects such as
insatiable greed and consumerism, personal and international
debt, and an ever-widening gap between rich and poor indi-
viduals and nations. For them, Christian faith offers a sharply
opposing vision. Peter Sedgwick is certainly sensitive to this
viewpoint, but he argues here that theologians are in danger of
claiming too much. He points out that theologians, like others
in the modern world, enjoy the benefits of the market world
even while they denounce its egregious effects. For him, Chris-
tian faith does not offer a complete alternative to secular
economics, although it can and should alert us to some of its
moral weaknesses.

Peter Sedgwick argues at length that Christian ethics can
offer a renewed sense of vocation and service even within the
market world. Work and leisure, within this world, can properly
be understood in theological terms as creation and recreation.
Well aware of the dangers of market economics, he is also
concerned that we should notice and then transform its bene-
fits. I hope that others will learn from his careful argument as
much as I have myself.

ROBIN GILL
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