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This is the first full study of early Hellenistic coinage to be published. It provides a general history of the
coinage of Alexander the Great and his successors, and of the cities of Greece and Asia Minor, over the
century and a half 336-188 B.c. Dr Morkholm gives special attention to the imitative coinages bearing
the names of Philip of Macedon, Alexander and Lysimachus which can now, as a result of the work of
the great American numismatist Edward T. Newell and subsequent scholars, be confidently attributed
to later periods and to different regions in the Hellenistic world.

Dr Merkholm’s original intention was to write a survey of Hellenistic coinage down to the Roman
acquisition of Egypt in 30 B.C., but he died with his project only half finished. His survey of early
Hellenistic coinage, however, is complete in itself. A short epilogue has been added by Professor Grierson
describing the main features of the coinage after 188 B.C.

The book is fully annotated, so that the reader can follow the most recent discussion of each theme,
and a select bibliography covers the period down to 30 B.c. The forty-five plates, based mainly on
material in the Royal Danish Coin Cabinet and illustrating over 600 coins, include virtually all types
struck prior to 188 and a selection of those minted subsequently. Dr Morkholm’s detailed descriptions of
the coins will provide a standard work of reference for ancient historians, numismatists and collectors.
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FOREWORD

PHILIP GRIERSON

In 1974 Otto Merkholm, Keeper of the Royal Danish Coin Cabinet at Copenhagen and one
of the most distinguished numismatists of this century, accepted an invitation to write a
book entitled Hellenistic Greek Coins as a contribution to the Methuen series “The Library of
Numismatics’. His study of the coinage of Antiochus IV, published in 1963, had been the
prelude to a doctoral thesis (1966) on the same ruler, and the bulk of his publications during
the following decade had been concerned with Hellenistic numismatics. Once the contract was
signed he began to systematize his research with a view to producing a general survey, and in
the spring of 1977 he spent three months’ leave at Princeton and wrote the first of the five
sections he had planned. Much of his time over the next few years had to be devoted to
preparations for the celebration of the Bicentenary of the Copenhagen Coin Cabinet in March
1981, but he nonetheless managed to achieve a massive output of scholarly articles preparatory
to returning to Princeton in the autumn of 1982 for another and hopefully final period of
uninterrupted composition.

This was not to be. Shortly after the Bicentenary he fell ill, and in June 1981 he was operated
on for cancer. He appeared at first to have made a good recovery and could resume his normal
activities, but by autumn 1982 he was again seriously ill. The projected American trip was
abandoned, and it was in Copenhagen that, in September, he returned to writing the book. In
November he had two further operations, and although he returned to the Coin Cabinet in
January 1983 it was plain that he had not much longer to live. His activity in the following
months was prodigious, partly devoted to such articles as he thought might be completed in
the time left to him, partly trying to get through as much as possible of the book that would
sum up his knowledge of the coinage which had been his main interest in the previous three
decades. For a time he had two typists turning his material into finished form to be submitted
to Margaret Thompson or myself for such revision as the contents or the English might require.
But in May he had a serious relapse and on 16 July, twelve days before his fifty-third birthday,
he died. He was working on the manuscript and related articles till one or two days before his
death, and his last finished paper, published posthumously, was written only a week before he
died.

Otto Merkholm’s tragic death in such circumstances and at such a relatively early age was a
sad loss equally to Greek numismatics and to his family and many friends. The joint memorial
volume for him and Colin Kraay, who died in 1982, is a reflection of the esteem in which his

vil
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viil Foreword

scholarship is held and also of the depth of affection felt for a man who was one of the most
widely liked numismatists of his generation.*

By July 1983 Merkholm was not quite half~way through the projected volume, but the
chapters that he left — a general introduction and an account of the coinages down to the Peace
of Apamea — were complete in themselves. His literary executors, in association with myself as
General Editor of the Methuen series, were faced with the alternatives of either publishing the
section as it stood or inviting some other scholar to continue it to 30 B.C., the date envisaged
for its ending. Kenneth Jenkins, who had recently retired as Keeper of the Department of Coins
and Medals in the British Museum, and who is one of the most eminent scholars in the field,
volunteered to provide such a continuation, but he made it clear that other commitments would
prevent his starting work at once. Early in 1989 he had to let us know that because of increasing
eyesight problems he would have, regretfully, to abandon it.

In view of the length of time that has elapsed since Merkholm’s death we have come to the
conclusion that a further delay is unacceptable, and that the manuscript should be published as
it stands under a revised title, Early Hellenistic Coinage. Such a volume would not easily fit into
the Methuen series, and the representatives of this firm have generously renounced their claim
to the manuscript so that the work could be published by the Cambridge University Press.

The bulk of the volume — the text of chapters 1—11, the contents of the footnotes, and part
A of the Epilogue — are essentially as Merkholm finished them in 1983. Merkholm’s continuous
text ended with what is here chapter 11. What was intended to be the next group of chapters,
describing Western coinage in the third century, were never written. He composed, however,
a substantial section of the chapter intended to follow these, covering essentially the end of
Macedonian coinage, and this has been included here as part A of an Epilogue. Beyond that he
had written no more than three pages of typescript on the early second-century coins of Chalcis
and Euboea and the origins of the New Style coinage of Athens. These seemed too fragmentary
to be worth reproducing, more especially since his views on the dating of the New Style coins
are available in a closely reasoned article (Morkholm 1984b) that appeared after his death.
Instead, at the request of the Press, I have supplied a summary sketch of later Hellenistic coinage
to round off the volume.

The text of Merkholm’s introductory section (chapters 1—3) has been left unchanged despite
being intended for a book originally planned to cover the second and first centuries B.C., since
it seemed worth putting on record the author’s views on some general aspects of the later
coinage even if he did not have time to deal with this in detail. I have, however, altered the
arrangement of the chapters, for chapter 3 was originally intended to be chapter 1. Elsewhere my
editorial work has been largely confined to changes in words or phrasing, though Merkholm’s

* Kraay—Morkholm Essays. Numismatic Studies in Memory of C.M. Kraay and O. Merkholm (Studia Lovaniensia
10, Louvain-la-Neuve, 1989). This includes a bibliography of his publications by Jergen Steen Jensen and
an appreciation of him by Margaret Thompson. See also the obituary by Rudi Thomsen in Det kongelige
Danske Videnskabernes Selskabs Virksomhed 198485, 143—9, and the appreciation of his work, particularly for
the Coin Cabinet in Copenhagen, by Jan Zahle in the Nordisk Numismatisk Unions Medlemsblad 1985, $9—68.
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command of both spoken and written English was so perfect that relatively little editing of this
kind proved necessary. No attempt has been made to update the text systematically in the light
of subsequent research, but I have drawn attention to the views of other scholars, and cited
more recent publications, where they seemed of particular consequence. Additions of substance
have been put in square brackets to distinguish them from Merkholm’s own text, but it has
not seemed necessary to distinguish many minor adjustments in dates made to bring these into
line with those in the third volume of N.G.L. Hammond and F.W. Walbank, A History of
Macedonia, and in the revised Vol. vii, Part 1, of The Cambridge Ancient History, both published
since Morkholm’s death. I have also added lists of rulers, a chronological table of events, a
bibliography, and a glossary.

Ulla Westermark’s contribution has been of a more creative character. Mgrkholm’s hope
was that the volume should as far as possible be illustrated by material in the Royal Danish
Collection, of which he had been Keeper and which now houses his great collection of casts,
and this has been done. The arrangement of the plates and the captions are almost entirely her
work. She has also supplied the monograms and been consistently helpful in the occasional
updating of Merkholm’s text and of the bibliography and in the very necessary revision of my
own section of the Epilogue. This has also profited from the comments of Kevin Butcher, for
which I am most grateful.

Since the projected book of which this volume forms only a part was intended by Merkholm
as his opus majus, summarizing the results of over twenty years of study, it is proper here to
thank, on his behalf, the many persons and institutions who actively supported his work: the
Danish National Museum, of which the Royal Collection of Coins and Medals forms a part;
State Antiquarians P.V. Glob and Olaf Olsen, successive Directors of the Museum; the Carlsberg
Foundation and the Rask-Orsted Foundation, the latter now incorporated in the Danish
Research Council for the Humanities; the Numismatic Foundation of Axel and Alfrida Ernst,
which made a substantial grant for the plates of the volume; the Institute for Advanced Studies
at Princeton and the Fulbright Commission for Educational Exchange between Denmark and
the United States; the American Numismatic Society, which enabled him repeatedly to visit
New York and work in its Museum in association with Margaret Thompson. It may seem
invidious to pick out for special mention any of the many coin cabinets in which he worked
for longer or shorter periods, but it should be recorded that the Department of Coins and
Medals in the British Museum and the Museum of the American Numismatic Society held a
particular place in his affections. He also owed a special debt of gratitude to an individual who
played a major role in the planning and writing of this book, his wife Annelis Thygesen
Moerkholm, who was for many years his assistant in the Royal Coin Cabinet.

In preparing the book for the press I am grateful for much help and advice to Jergen Steen
Jensen and Martin Price, who have readily answered the many queries I have had to put to
them. Ulla Westermark and Dorothy Thompson have been endlessly helpful in the revision of
the manuscript, and Richard Ashton has given much advice on the sections dealing with
Rhodes. Dorothy Thompson and Professor F.W. Walbank have been of especial assistance in
determining matters of chronology, more particularly in relation to the lists of rulers. For the
dates of Bactrian kings I have relied on my friend Osmund Bopearachchi of the CNRS in Paris,
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who has been preparing the catalogue of Bactrian and Indo-Greek coins in the Cabinet des
Meédailles. The lay-out of the volume owes much to the skilled attention of the staff of
Cambridge University Press. I should like to express my special thanks to Ann Johnston, a
friend of many years’ standing who copy-edited the book for the Press so meticulously as almost
to make her a co-editor, to Ted Buttrey, who generously volunteered to check my supposedly
corrected proofs while I was in America and put me to shame on my return by the number of
errors he had spotted which I had overlooked, and to Mrs Edna Pilmer for her careful initial
typing of what was sometimes a difficult manuscript. Ulla Westermark and myself must also
express our warmest gratitude to the authorities of the Department of Coins and Medals of the
British Museum, the Hunterian Museum at Glasgow, the Cabinet des Médailles of the Bibli-
othéque Nationale, the Museum of the American Numismatic Society, the Miinzkabinett of
the Staatliche Museen in Berlin, the Numismatiko Mouseio at Athens, the Institut fur Alte
Geschichte at Saarbriicken, and the Numismatische Abteilung of Bank Leu AG of Ziirich for
supplying photographs of the material required for the plates and not available in the Royal
Cabinets at Copenhagen or Stockholm.
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156; Pergamum 157; Seleucia on the Tigris 158-9.

X DEMETRIUS POLIORCETES AND PYRRHUS

Demetrius Poliorcetes: Tyre 161; Salamis 162—4; Tarsus 165—6; Uncertain mint (Caria?) 167;
Miletus 168; Ephesus 169; Pella 170-2, 174; Amphipolis 173. Pyrrhus: Pella 175.

XI LYSIMACHUS AND PATRAEUS OF PAEONIA

Lysimachus: Sardis 176; Colophon 177; Amphipolis 178; Lampsacus 179-80; Pella 181; Smyrna
182; Uncertain mint 183—4. Patraeus: 185—9.

XII DYNASTS AND GREEK CITIES

Audoleon of Paeonia: 190-I. Seuthes III of the Odrysian Thracians: 192. Monunius of the
Dardanian Illyrians 193. Dyrrhachium 194; Corcyra 195; Epirus (Pyrrhus) 196; (Epirote symmachia)
197-8; Philippi 199—201; Larissa 202=3; Delphi 204—5; Thebes 206.

XIII GREEK AND CRETAN CITIES

Athens 207-11; Eleusis 21235 Corinth 213—14; Sicyon 215; Elis 216; Gortyn 217; Phaestus 218-22;
Knossos 223—4.

XIV CRETE AND RHODES

Olus 225; Chersonesus 226—7; Stymphalus (Arcadia) 228; Sybrita 229—31; Eleutherna 232; Hier-
apytna 2333 Uncertain mint 2345 Rhodes 235-9.

XV GREEK LEAGUES AND CITIES

Tenos 240; Chalcis 241-2, 246—7; Carystus 243; Histiaea 244; Euboean League (Chalcis?) 245;
Erythrae 248-51; Colophon 252~4; Ephesus 255—6; Arsinoea 257-8.
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XVI GREEK CITIES

Samos 259—61; Miletus 262—4; Mylasa 265; Cius 266—7; Pergamum 268; Panticapaeum 269;
Byzantium 270; Chalcedon 2713 Thracian Chersonese 2723 Parium 273; Cyzicus 274.

XVII ASIA MINOR, DYNASTS; EGYRT AND CYRENAICA

Heraclea Pontica 275-8; Amastris 279-80; Sinope 281—2; Gaziura 283. Egypt: Alexandria (Ptolemy
II) 284—5. Cyrenaica: Cyrene (Magas) 286-8.

XVIII CYRENAICA AND PTOLEMY II

Cyrene, koinon (c. 250), 289—90. Ptolemy II: Alexandria 291, 2948, 300; Tyre 292, 299; Sidon
203.

XIX EGYPT: PTOLEMY II AND PTOLEMY III

Ptolemy II: Alexandria 301~6; Ptolemy III: Alexandria 307-8.

XX EGYPT, ETC.: PTOLEMY III AND PTOLEMY IV

Ptolemy III: Alexandria 309—10, 314; Cyprus 311; Tarsus 3123 Ephesus 313; Tyre 315. Ptolemy
IV: Alexandria 316—18.

XXI EGYPT AND PHOENICIA: PTOLEMY V

Joppa 3195 Dora 320; Alexandria 321=3; Uncertain Phoenician mint 324, 326—29; Sidon 325.

XXII THE SELEUCIDS: CENTRAL AND EASTERN MINTS

The coins are of Antioch on the Orontes or Apamea with the exception of 334 (Ecbatana).
Antiochus I: 330. Antiochus II: 331. ‘Interregnum’: 335, 336. Seleucus II: 332—4, 341—2. Seleucus
III: 337-8. Antiochus III: 339—40.

XXIII THE SELEUCIDS: CENTRAL MINTS

Seleucus I: Antioch 350. Antiochus I: Tarsus 344; Antioch 349, 351; Carrhae 354A—B. Antiochus
II: Tarsus 352. Seleucus II: Nisibis 355. Seleucus III: Simyra 347. Antiochus III: Laodicea ad Mare
343; Tarsus 345; Soli 346; Antioch 348, 353.

XXIV THE SELEUCIDS: EASTERN MINTS

Antiochus I: Seleucia on the Tigris 3605 Bactra 371-3. Antiochus II: Seleucia on the Tigris 362.
Seleucus II: Nisibis 3565 Ecbatana 368; Hecatompylus (?) 370. Molon: Seleucia on the Tigris 361.
Antiochus III: Nisibis 357—9; Susa 363; Ecbatana 364—7, 369.
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XXV THE SELEUCIDS AND THEIR EASTERN NEIGHBOURS

Diodotus I-II: Bactra 374—5, 380—2. Euthydemus: Bactra 383—7. Persis (Artaxerxes) 376, (Auto-
phradates I) 377. Parthia (Andragoras) 378-9.

XXVI THE SELEUCIDS: WESTERN MINTS

Antiochus I: Sardis 388—9, 391; Magnesia ad Sipylum 393. Antiochus II: Sardis 390, 392, 395;
Lysimachia 394. Seleucus II: Sardis 396. Antiochus Hierax: Alexandria Troas 397; Parium 398;
Lysimachia 399.

XXVII THE SELEUCIDS: WESTERN MINTS; PERGAMUM

Seleucus III: Uncertain Phrygian mint 400. Achaeus: Sardis 403=5. Antiochus III: Uncertain Phrygian
mint 401; Sardis 402, 406. Pergamum: (Philetaerus) 407-8; (Eumenes I) 409; (Attalus I) 410.
XXVIII LESSER KINGDOMS OF ASIA MINOR

Pergamum: (Attalus I) 411-13. Bithynia: (Nicomedes I) 414-15, (Ziaelas) 416, (Prusias I) 417—
19. Pontus: (Mithridates II) 420, (Mithridates III) 421. Cappadocia: (Ariaramnes 422—-3), (Aria-
rathes III) 424—6, (Ariarathes IV) 427-8.

XXIX MACEDON
Antigonus II Gonatas: Amphipolis 429—31; Uncertain mint 432. Antigonus II or Antigonus III
Doson: Uncertain mint 433—4. Demetrius II: Uncertain mint 435. Antigonus III Doson: Amphipolis
436; Pella? 437. Philip V: Pella 438—40; Uncertain mints 441—4. Flamininus: Uncertain mint 445.
XXX POSTHUMOUS ALEXANDERS (I)

Argos 4465 Megalopolis 447; Sicyon 448; Corinth 449; Messene 4505 Cabyle 4515 Heraclea Pontica
452; Sinope 453—4, (Autonomous types) 455=7.

XXXI POSTHUMOUS ALEXANDERS (II)

Parium 458; Lampsacus 459—60; Alexandria Troas 461; Cyzicus (?) 4625 Sardis 463—5; Chios 466~
70.

XXXII POSTHUMOUS ALEXANDERS (III)

Rhodes 471=2; Samos 473; Miletus 474; Antioch| Alabanda 475—6; Sillyum 477; Aspendus 478; Perge
479; Phaselis 480.

XXXIII POSTHUMOUS ALEXANDERS (IV) AND LYSIMACHI; LOCAL ISSUES

Side 481; Perge 482; Aradus 483—5; Gerrha 486; Hagar 487; Uncertain Arabian mint 488—9; Aenus
490; Byzantium 491; Chalcedon 492; Cyzicus 493.
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XXXIV GREEK CITIES

Byzantium 494~5, 498—9; Chalcedon 4967, 500; Athens 501—2; Sparta 503-8.

XXXV GREEK CITIES AND LEAGUES

Sparta 509-11; Messene 512; Aetolian League 513=19; Acarnanian League 520~1; Epirote League
522—4.

XXXVI GREEK CITIES AND LEAGUES; CRETE

Corcyra 525—6; Apollonia 527; Dyrrhachium 528—9; Boeotia 5303 Elis 531; Achaean League 532—4;
Arcadian League 535—7; Gortyn 538=43; Knossos 544; Polyrhenium 545; Arsinoea 546.

XXXVII GREEK CITIES

Rhodes 547-56; Cos 557; Melos 558; Paros 559—60; Naxos 561—2; Carystus 563—4; Histiaea 565.

XXXVIII GREEK CITIES

Ephesus 566, 570; Priene 567, 572; Miletus 568, 571; Samos 569, 573—4; Cnidus §575—7; Phaselis
578; Aspendus 579; Selge 580~1.

XXXIX MACEDONIA

Philip V: Amphipolis 582~3; Uncertain mints 584—7. Perseus: Amphipolis 588—90; Uncertain mint
591. Regional issues: Amphipolis §92=5; Thessalonica (for Amphaxitis) 596.

XL MACEDONIA AND NEIGHBOURING MINTS

Pella (for Bottiaea) 597-8, 600; Amphipolis (?) (Fulcinius) 599; Uncertain mint 601; Amphipolis
(for First District) 602—4, (Aesillas) 605; Thasos 606, Maroneia 607; Samothrace 608.

XLI GREEK CITIES; KINGDOM OF PERGAMUM

Athens 609—11; Eretria 612—13; Pergamum (Eumenes II) 614=16; Ephesus 617; Cyzicus 618; Cyme
619.

XLII KINGDOMS OF ASIA MINOR: SYRIA

Myrina 620; Bithynia (Nicomedes III) 621; Cappadocia (Ariarathes VII) 622; Pontus (Pharnaces
I) 623, (Mithridates IV) 624, (Mithridates VI) 625; Antioch (Tigranes II), 626, (Antiochus IV),
627-8.

XLIII SYRIA AND PARTHIA

Antiochus IV: Ake-Ptolemais 629; Antioch 630. Antiochus VI: Antioch 631—2. Antiochus VII:
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Tyre 633. Demetrius II: Tarsus 634. Cleopatra Thea and Antiochus VIII: Sidon 635. Antiochus
VIIIL: Ake-Ptolemais 636. Parthia: (Mithridates I) 637, (Mithridates II) 638.

XLIV BACTRIA, ETC.; PHOENICIA, PALESTINE AND EGYPT

Bactria (Eucratides I) 639—40; India (Menander) 641; Elymais Susa (Kamnaskires I) 6425 Characene
(Tiraias II) 643; Aradus 644; Tyre 645; Alexandria (Cleopatra VII) 646; Judaea (Alexander
Jannaeus) 647, (John II) 648.

XLV THE HELLENISTIC AGE: REMARKABLE TYPES

Lampsacus 649; Mytilene 6505 Leucas 6513 Ilium 6525 Antioch (Antiochus IV) 653; Heraclea Ioniae
654; Cappadocia (Orophernes) 655; Alexandria Troas 656; Ephesus 657.
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ABBREVIATIONS

The list includes abbreviations used in the text and notes. Abbreviations of catalogues, periodicals,
Festschriften and other publications are given at the beginning of the Bibliography (p. 209).

ANS
BM
BN
c.

ed.
edn

illus.

obv.
pl.

repr.
rev.
var.

American Numismatic Society, New York

British Museum, London
Bibliothéque Nationale, Paris
circa

died

editor(s)

edition

gramme(s)

illustrated

millimetre(s)

obverse

plate(s)

right

reprinted

reverse

variety

XX11
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