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efforts at, 142-3; CEA on, 146, 169,
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mists’ views on theory of, 157—8; and
Korean War mobilization policy, 152-3;
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tion of, 4, 67; economic crises’ effect on,
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434-35; historians’ influence on, 66, 68—
9; in nineteenth-century Germany, 50;
and politics, 15-16, 25-6, 30; see also
cultural beliefs and values; economic
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ics; political economy; practical knowl-
edge; professional economic knowledge
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and interwar administration, 54—61;
and making of social policy, 379-81,
387, 391-6, 400; and Poor Laws, 393;
and political and economic life, 40; and
population policy, 458—60; protection-
ists and, 351

economic knowledge in U.S.: economic
growth and, 138-9; and New Liberal-
ism, 2426, 285-6; politics and, 401;
Roosevelt administrations and, 104—6,
110

economic maturity, 6, 29; and competition
and free trade in Great Britain, 330-7;
description of, 6n; economic stagnation
and U.S., 140-1

economic stabilization: CEA and, 148;
macroeconomic approach to, 250—-1; pri-
vate planning for, 251

economists in Great Britain: advice to gov-
ernment by, 372—4; civil service recruit-
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by, 328, 355, 360, 371—4; government
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policy, 356—7, 361—-3; micro-, 368—9,
371-2; in policymaking since World
War 11, 355, 360-3; in pricing by nation-
alized industries, 364—5, 372; and
privatization, 368—71; and public sector
corporate administrators, 364; Thatcher
government and, 368—9; views on free
trade by, 328—-9

economists, U.S.: and excess profits taxa-
tion, 412, 424-6; function of BAE, 295;
Roosevelt administrations and, 103,
115-16, 118—19; see also Council of
Economic Advisers (CEA)

education: British economic, $0—2; French
university, 51-2; German model of, 50;
John Quincy Adams on, 77, 82; political
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Eugenics Society, see Population Investiga-
tion Committee Eugenics Society

excess-profits taxation: business commu-
nity opposition to, 415, 422-3; and capi-
tal investment, 235; concerns over disin-
centives from, 413; deficiencies in admin-
istration of, 426—7; economists’ views
on, 412, 424-5; efforts to repeal, 422~
3; proposed alternatives to, 412; replace-
ment for, 430, 433; Revenue Act of
1917 imposition of, 407; Treasury study
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417-18
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Federal Trade Commission national income
research, 163
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search into weights and measures in, 77,
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ment with, 29; increasing doubts about
(1880s), 330—33; studies of, 45—6, 332—
3; Treasury support for, 173, 175, 197
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434; and excess-profits tax, 424, 427
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of, 126—8; monetarism of, 137

full employment: factors affecting, 121-2;
Roosevelt administration’s priority for,
124; sought after World War II, 133;
UN report on, 150; U.S. prospects for,
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Furner, Mary O., 3, 14, 18, 28, 39, 241

Gaitskell, Hugh, 210, 365

Gallatin, Albert, 88

Gay, Edwin, 313; and establishment of
NBER, 301-2; and managerial econom-
ics, 300; as mediator between Hoover
and BAE, 312

General Agreement on Tariffs and Trade,
359

General Survey Act (1824), 76, 88, 99

George, Henry, 403, 424
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in nineteenth-century, 50, 51

Giffen, Robert, 384, 392
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investment, 221; on tax relief, 236

Gilbert, Richard V., 122; on demand man-
agement, 118; on inflation, 124

Glass, Carter, 421; concept of economic sci-
ence of, 422; and excess-profits tax,
422-3,427
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gold standard, 173; departure from, 197,
200; effects of, 177—80, 189, 192; parity
under, 178-9, 200; return to, 174

Gray, Alexander, 451

Great Britain: antitrust policy of, 355-64;
bimetallism in, 332n; coalmining in,
340, 344-5; economic theory in, 30—1;
electric utilities of, 364, 365, 370; etatist
tradition of, 9; foreign investment, 180—
3, 191-3; fuel policy of, 339-40; gov-
ernment’s bargaining power in, 37-8;
and government’s role in higher educa-
tion in, 50; iron and steel industry in,
345; New Liberalism of, 18, 243; rail-
ways of, 339; social scientific research
in, 61-2; tariff reform in, 54; “war-
profits” taxation by, 407, 417; weights
and measures research in, 77; see also
Great Britain in interwar period; Great
Britain in 1940s and 1950s

Great Britain in interwar period, 62-3;
costs of production in, 186; depression
in, 190, 344; election of Labour govern-
ment in, 204; employment policy in,
187; foreign investment and exports dur-
ing, 180-3; under gold standard, 177~
80, 189, 203; performance of industry
in, 340-1, 344-6; public works policy
in, 186, 188—9; unemployment in, 63n,
177, 186; wages in, 178—-80, 183-5

Great Britain in 1940s and 1950s: and bal-
ance of payments, 217, 223; debt man-
agement in, 226—7; employment levels
in, 218-20; fiscal policy of, 218, 220,
224, 228; full-employment goal of, 227;
inflation problem of, 213, 218; Keynes’s
plan for, 214-16; Labour government’s
nationalization policy in, 363—-6; and na-
tional income accounting, 216, 232—4;
tax revenues in, 211-12; and unemploy-
ment, 213-14

Great Depression, 13; economic analysis
and, 104; scarcity economics of, 141-2;
self-regulating market and, 19, 101; U.S.
economic future following, 139-40; see
also depressions

Gribbin, Denys, 356

Grigg, P. J., 174, 175, 176; on gold stan-
dard, 197

gross national product, 167

growthmanship, see economic growth

Hahn, Frank, 373

Haig, Robert M., 416; on excess-profits
taxation, 424-5

Haldane Committee on the Machinery of
Government, 54, 388
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of Keynes, 216—17
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Hansen, Alvin, 115, 120; on fiscal policy,
141; on full employment, 134, 144, 146;
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Hargreave, Mary, 84
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238

Hassler, Ferdinand Rudolph, 99
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Heclo, Hugh, 28, 29
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growth by, 169

Henderson, Hubert D.: as chairman of Eco-
nomic Committee of Royal Commission
on Population, 451, 453, 454, 458; on
public works, 195—6, 202; and white pa-
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Henderson, Leon, 113; on deficit spending,
115; and inflated prices, 112; and
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Hicks, J. R., 451, 458

Hilton, Boyd, 393

Hoffman, Paul, 144-5

Hoover, Herbert, 106, 110, 139, 291; an-
tistatist leanings of, 300; Commerce De-
partment under, 300, 308—9; conflict be-
tween BAE and, 309-12; plan for Presi-
dent’s Conference on Unemployment by,
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Hopkins, Harry, 13; deficit spending pro-
gram of, 115; on government—business
relations, 117-19

Hopkins, Richard, 175, 176, 211; on for-
eign lending, 191-2; and National Debt
Enquiry, 222; on public works, 196; and
white paper on unemployment, 195

Houston, David, 421; concept of economic
science of, 422; efforts to repeal excess-
profits tax by, 422—3, 427; and excess-
profits tax administration, 426; support
for economic research by, 423

Humphrey, Donald, 118

Hunt, Edward Eyre, 314, 318
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income taxation, U.S.: authorization of fed-
eral, 404; broadening of, 422; econo-
mists’ interests in, 404—5; Populist pro-
posal for, 404; Revenue Act of 1921 on,
428; World War I, 401-2

industrial relations, U.S.: BLS analysis of,
257-8, 267-8; CIR investigation of,
274-5; CIR recommendations for, 275—
6; and movement toward deunioni-
zation, 284; scientific management and,
259-62; USIC approach to, 269-74

industrial sector in Great Britain: competi-
tive performance of, 327, 342; economic
knowledge about, 351-3; foreign com-
petitive threat to, 19, 326—7; and for-
eign tariff, 330—1; government involve-
ment in transforming, 343; government
vs. private reorganization of, 344—6; in-
crease in knowledge relating to, 337,
340, 344; inquiry into, 337-40; inter-
war performance of, 340—1, 344—6; and
location of industries, 349; merger activ-
ity in, 359—60; proposed duty on foreign
manufactures for, 331; proposed large-
scale production units in, 342; regional
differences in, 346-9; state role in
changes in, 327-8

inflation in Great Britain: full employment
without, 218, 227; Keynes’s approach
to, 213; war and postwar problems
with, 213, 218

inflation in U.S.: and economic expansion,
151; Keynes’s approach to, 124; and
monetary policy, 230; recommended con-
trols for, 1248

informed opinion, see practical knowledge

institutionalism, 1567, 170

Jackson, Andrew, 73, 74, 76; defeat of Ad-
ams by (1828), 100; on national im-
provements, 90

Jardine, William M., 299

Jefferson, Thomas: denunciation of Adams
by, 86, 94; endorsement of Paine’s writ-
ings by, 85; explanation of independence
by, 81; inauguration of Cumberland
Road by, 87; on national improvements,
87,94, 95, 98

Jenks, Jeremiah, 271, 272

Jevons, W. S., 325

Kahn, Alfred, 364-5, 375
Kennedy, John F.: CEA under, 169, 432;
focus of, on economic growth, 169
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105; as adviser to Treasury, 210, 214; on
British bank rate policy, 199; on British
Treasury interwar policy, 60, 68, 183—4;
criticism of civil service by, 60; develop-
ment of economic policy by, 62—3; on
economic information, 198; effective de-
mand theory of, 200, 202; emphasis on
macroeconomic approach by, 219-20,
234; on employment of economists in
government, 55-6; fiscal policy of, 114,
215-16, 235; full-employment analysis
by, 121; on gold standard, 197; on gov-
ernment agencies and economic exper-
tise, 56—8; influence on Beveridge Plan
by, 387; on influencing fellow econo-
mists, 65; on influencing public opinion,
63—4; on laissez-faire, 56; letter by, to
Roosevelt on government relations with
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tee, 189-90; on multiplier, 202; on
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economy, 43—4; on public investment,
215; remedies for depression by, 190—1;
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43; views of, on economic mobilization
for war, 124; on work of American
Keynesians, 123—4

Keynesianism, American, 14, 16, 19, 23;
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planning under, 133-5; World War Il
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Keyserling, Leon, 147; and academics, 14,
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Kuczynski, R. R., 447, 452
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come reporting by, 110, 319

labor unions: attitude of trusts toward,
272-3; BLS studies of, 251, 268; opposi-
tion to scientific management by, 257,
260; restraining influence of, during de-
pressions, 252; stabilizing influence of

conservative, 251; and wages, 261-2,
265; see also strikes

La Follette, Robert M., 101; and national
income estimates, 110

laissez-faire, 16, 17; British, 29, 44, 45;
Keynes on, 56; U.S., 73, 74, 100, 101

Larson, John Lauritz, 29, 31, 39, 73

Lauck, Jett, 275; on industrial democracy,
282; on labor unrest, 276—7; on wage-
payments method, 281

Leffingwell, Russell C., 416, 421; on “war-
profits” tax, 417, 419n

Leiserson, William, 275; on cause of unem-
ployment, 278; and public works and un-
employment insurance, 279-80

Leith-Ross, F. W., 175, 177; on Bank rate
policy, 190; on foreign investment, 180—
1; remedies for depressions by, 190—1;
on wage rates, 184, 185

Leybourne, Grace, 446

liberty: Adams’s views of, 75; constitu-
tions’ balancing of power and, 80; and
democratic politics and laissez-faire, 74;
human improvement in relation to, 78—
9, 81-2, 99-100

Llewellyn Smith, Hubert, 54, 66

Lloyd George, David, 194, 204

Local Government Board, 388; Poor Law
reports by, 390, 392, 395

London School of Economics, 52; popula-
tion experts at, 446

Lubin, Isador, 37, 113, 285

McAdoo, William G., 10, 408, 421; on ad-
ministration of excess-profits tax, 425—
6; and democratic statism, 413; on in-
come taxation, 406, 407; and “war-
profits tax,” 418—19

Macmillan, Harold, 210, 217, 218

Macmillan Committee, see Committee on
Finance and Industry

macroeconomic theory: Commerce Depart-
ment economists sympathetic to, 118,
119; counterrevolution in, 132; eco-
nomic growth as yardstick for, 149, 154;
economists vs. advisers and think tanks
on, 66; on employment and output lev-
els, 43; fiscal approach to, 109, 116;
Keynesian-style, 30; and national in-
come, 116; Truman CEA and, 147-8

Madison, John, 80, 81, 85, 87; on national
improvements, 94-5, 98

Malthus, Robert 40; on economic growth,
158
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managerial economics: administrative orga-
nization for, 288—90; business groups
and, 289; description of, 287n; indus-
trial branch of, 300—1; institutional base
for, 291—2; mechanism of, 287-8;
university-based agencies for, 292n; see
also Bureau of Agricultural Economics;
National Bureau of Economic Research

managerial states: and economic knowl-
edge, 323—4; evaluation of 1920s, 323;
origin of, 287

Marshall, Alfred, 18, 56, 328, 397; on old-
age pensions, 391; and Royal Commis-
sion on the Aged Poor, 385; and study of
economics, 52—3; and Tariff Reform con-
troversy, 54, 329, 336-7

Marx, Karl, 158

Massachusetts Bureau of Labor Statistics,
247

Maxton, Jimmie, 450

Meade, James, 205, 216, 361; on optimal
population, 454

Means, Gardiner, 125—6

Meeker, Royal, 279

Mellon, Andrew W., 10; and excess-profits
tax, 427; and “supply-side” tax policy,
428; tax program of, 429, 431

microeconomic theory: British, 368-9,
371-2; Keynesian neglect of, 234; U.S.,
3758

Middleton, Roger, 194

Mill, John Stuart, 40, 44, 56, 431; on politi-
cal economy in education, 48—9

Mitchell, Wesley Clair, 156, 157; business
cycle studies under, 284, 304, 314; devel-
opment of industrial branch of managerial
economics by, 300; on effect of state on
economic knowledge, 332—4; and estab-
lishment of NBER, 301—2; on new
politico-economic organizations, 319-20

Moggridge, Donald, 182

Monopolies and Mergers Act (1965), 355—
6,359

Monopolies and Restrictive Practices Com-
mission (1948), 355, 374; findings of,
358-9; functions of, 356; members of,
357-8; and privatization of industry,
368; strengthening of, 359

monopoly, 8; British nationalization as an-
swer to, 357; USIC contribution to
theory of, 271, 272

Monroe, James, 83, 90

moral improvement, 75, 82, 86

Morgenthau, Henry, Jr., 109, 126, 432; on
Keynesian economists in U.S., 128

Index

multiplier, 202

Myrdal, Alva and Gunnar, 458; political
achievements of, 442-3; program of so-
cial reform by, 440; pronatalism of,
441-2; social democratic approach to
population by, 439; and socialist family
policy, 441

Nathan, Robert, 110, 117

National Bureau of Economic Research
(NBER), 185, 28, 32, 110, 288; business
cycle study (1922-3) by, 303-5, 307;
business cycle study (1928-9) by CREC
and, 315—17; creation of, 301-2; goals
of, 302; joint depression-related study by
CREC and, 318—19; long-term projec-
tions by, 167; and managerial econom-
ics, 292, 320; national income research
by, 163, 303; organizations represented
in, 302; private sector funding for, 307;
quasi-public status of, 314—15; tenden-
cies toward antistatist corporatism of
308; unemployment conference of, 284;
wage studies by, 265

National Civic Federation, 32, 262, 291;
BLS agenda to parallel efforts of, 263;
corporatist approach to industrial rela-
tions by, 261

national improvements, 29, 32, 39; Ad-
ams’s appeal for, 74, 76, 82, 878, 90,
95, 97; General Survey Act to promote,
88; as issue in presidential campaign
(1824), 89—91; nationalist support for,
89-90; popular consensus in favor of,
95; press reaction to, 91-3; proposed
constitutional amendment regarding, 87,
89, 95; republicanism and, 93—-4, 97-8

national income in Great Britain: manage-
ment of economy by accounting frame-
work of, 216; Treasury role in reporting,
232-4

national income in U.S.: amount of, neces-
sary for high employment level, 116-17;
Commerce Department estimates of,
110; consumption relating to, 124-5;
government fiscal actions influencing,
111; macroeconomic analysis of, 116; re-
search on, 163

nationalized industries in Great Britain:
antitrust policy and, 363—4; economists
in pricing policies of, 364—5, 372; man-
agement of, 366; pricing and investment
policies of, 364-5; revenue support from
government for, 367; rules for public cor-
porations in, 365
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National Recovery Administration (NRA),
106; criticism of, 107; price-fixing and
production control by, 140; Supreme
Court decision on, 108

National Resources Planning Board, 116—
17,128

National Tax Association, 405, 409

NBER, see National Bureau of Economic
Research

Neill, Charles P.: approach to labor rela-
tions by, 262—3; and National Civic Fed-
eration, 262-3, 268

New Deal, 10, 37; agricultural policy of,
141-2; departmental changes under,
321-2; Department of Agriculture un-
der, 297, 321, 322; economists in, 320,
321; National Recovery Administration
and, 106—8, 140; taxation policy of,
432; see also Roosevelt, Franklin D.

New Era: legacy of, 321; see also Bureau
of Agricultural Economics; managerial
economics; National Bureau of Eco-
nomic Research

New Liberalism, U.S.: conflicting concep-
tions of, 244—6; economic knowledge
and formation of, 242—4; elements of,
26, 37; as middle path between capital-
ism and socialism, 56

Niemeyer, Otto, 175, 182

Niles, Hezekiah, 93

Noble, Edward J., 118

Northcote-Trevelyan principle, 47, 58

Nourse, Edwin G., 147, 154; on CEA,
155; on economic theory, 159

Office of Fair Trading, 374
Office of Price Administration, 122, 125

Paine, Thomas, 85—-6

Pareto Optimality, 373

PCOU, see President’s Conference on Un-
employment

Pechman, Joseph, 433

Peden, George C., 6, 14, 18, 30, 122, 208

Phillips, Frederick, 175, 176, 202; and
white paper on unemployment, 195

Pigou, A. C., 174, 397; on government in-
dustrial regulation, 328

Pitt, William, 45

Poggi, Gianfranco, 31

political economy: academic recognition of
British, 46—7, 50—1; achievements of
British, 41-2, 46; and mid-1880s Ameri-
can industrialism, 242; post-1929 U.S.,
138-9
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politics: functions of, 28; relationship be-
tween economic knowledge and, 15-16,
25-6, 30; social structure of, 367

Pollock vs. Farmers’ Loan and Trust Co.,
404

Poor Laws, 6, 29; economic knowledge
and, 393; limitations of statistics on,
388; “poverty trap” impact of, 392; re-
form of, 40; see also Royal Commission
on the Poor Laws

population, British: decline of fertility rate
and, 437, 445; economic decline and de-
cline in, 457; economic knowledge and
public policy on, 438, 458—60; journalis-
tic interest in, 447; Population (Statis-
tics) Bill for data on, 448; predictions
on, 446; reversal of prewar trends in,
437; views by experts and activists on,
446; see also Population Investigation
Committee Eugenics Society; Royal Com-
mission on Population (1944-9); Royal
Commission on the Geographical Distri-
bution of the Industrial Population

Population Investigation Committee Eugen-
ics Society: and demographic science,
459; expertise on policies in, 447; policy
of demographers in, 459-60; publicizing
of information by, 447-8

Posner, Michael, 362

practical knowledge: and British interwar
economic policy, 171; description of,
12-13; professional knowledge and, 21,
23; systematic theorizing for, 20—1

President’s Conference on Unemployment
(PCOU), 303-4

privatization program: economists in, 368,
369; for natural mondpolies, 367;
Thatcher government and, 367

professional economic knowledge: advice
to British government based on, 189; de-
scription of, 12; economic crises and, 17,
20; functions of, 68; levels of perfor-
mance of, 16; practical knowledge and,
21, 23; state’s role in, 14

Progressive Era: government role in eco-
nomic inquiry in, 243; investigations by
Congress vs. permanent public agencies
during, 268-9; public investigations of,
284; see also Bureau of Labor Statistics;
Commission on Industrial Relations;
New Liberalism; U.S. Industrial Commis-
sion

Pryke, Richard, 367

public investment: controlling, 230-2; as
countercyclical device, 215; interest rates
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public investment (cont.)
and, 215—17; Keynes’s approach to,
215-16

public works: interwar financing of British,
186-9, 201-2; Labour government and,

193-6, 204; to relieve unemployment,
187, 194, 279—-80; Treasury’s views on,
187, 188-9, 193—4, 197; see also na-
tional improvements

Ramsbottom, E. C., 451

Reaganism, 38, 74

Reddaway, W. B., 451, 454

reflation, 201, 203

republicanism, 73; Adams’s claim to, 85—
6; description of, 75; and national im-
provements, 93—4, 97—8; press and, 92

Restrictive Trade Practices Act (1956),
355; establishment by, of Restrictive
Practices Court, 359

Revenue Acts: (1916), 407; (1917), 407—-
8; (1918), 420; (1921), 428

Reynaud, Paul, 444

Ricardo, David, 40; on economic growth,
158; influence of, on economic thought,
43

Rice, Stuart: on influence of statistics, 163;
on statistical program for post—World
War Il economy, 165

Riley, Roderick, 118

Ritchie, Thomas, 92-3

Robbins, Lionel, 44, 227

Robinson, Joan, 451, 454, 458

Rockefeller Foundation, 314

Roosevelt, Franklin D.: concerns of, with
U.S. development, 139—-40; and eco-
nomic knowledge, 104-5, 135-7; on
economists, 103; resource allocation
problem during war years of, 128; see
also New Deal; Roosevelt, Franklin D.,

first administration of; Roosevelt, Frank-

lin D., second administration of

Roosevelt, Franklin D., first administration

of: contribution to economic knowledge
by, 110; gold purchase program of, 107;
and proposed “concentration and con-
troi” formula, 105; recommended
deficit-spending program of, 109-10;
and restoration of purchasing power,
106-7

Roosevelt, Franklin D., second administra-
tion of: commitment to fiscal spending

by, 115; demand for economists’ services

by, 115-16, 118—19; demand manage-

ment during, 121-2; economic optimism

at beginning of, 112; and factors leading
to recession (1937-8), 112-14; full-
employment priority of, 121-2; inflation
during defense buildup of, 123-8; pri-
vate sector capital spending during, 117,
120

Rostow, W. W., 162

Royal Commission on Population (1944—
9): delays in reporting by, 437-8, 453,
454; and economic knowledge, 458; Eco-
nomics Committee, 451, 453—7; estab-
lishment of, 436, 450; failure of, 438;
family census of, 452-3, 459; findings
of, 451, 455, 457; pronatalist policy of,
456; purpose of, 436-7; role of econo-
mists on, 438, 458-9; Statistical Com-
mittee of, 452, 453

Royal Commission on the Depression in
Trade and Industry, 28; on free trade vs.
protection, 330-2

Royal Commission on the Geographical
Distribution of the Industrial Population
(Barlow Commission), 16, 28; on loca-
tion of industrial plants, 349, 350, 352

Royal Commission on the Poor Laws, 54;
economists’ evidence before, 385—6; use
of economic ideas by, 395

Rubinow, Isaac M., 263

Ruml, Beardsley, 115

St. Simon, Claude Henri, 48

Salant, Walter, 118, 122; on inflation,
123-4, 127; on marginal propensity to
consume, 125

Samuelson, Paul, 354

Saulnier, Raymond J., 153

Sauvy, Alfred, 444, 458

scarcity economics: and Great Depression,
141-2; late war years shift from, 1434

science: Adams on American lack of inter-
est in, 78; economic knowledge as, 70;
modern states and, 31

scientific management: arguments for,
258-9; BLS report on, 259-60; compo-
nents of, 259; research on, 259n; union
opposition to, 257, 260

Seligman, Edwin R. A., 409, 422; on
excess-profits tax, 412—15; and institu-
tions of public finance, 406; on reform
of property taxation, 405; support for
progressive capitalism by, 413, 431; sup-
port for “tax reduction” plan by, 429—
30

Senior, Nassau, 389, 392

Shoup, Carl, 126
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Sidgwick, Henry, 44, 383, 397

Skowronek, Stephen, 31-2

Slichter, Sumner, 275, 276

Smith, Adam, 40, 45, 62; on economic
growth, 158; on public works, 82

Smith, Harold D., 128, 135

Smithies, Arthur, 133—4

social learning: during economic crises, 29;
state institutions and, 27, 28

social policy in Great Britain: accumulated
social and economic data for, 387-91;
changes in, 396—9; common philosophy
for economics and, 381; description of,
379; economic constraints on, 382—-3;
economic evidence at hearings on, 385~
7; economic expertise and, 383-5; eco-
nomic knowledge and making of, 379~
81, 387, 391-6, 400; Gemeinschaft
model for, 382; nineteenth-century pub-
lic discussions of, 396; postwar views
on, 399-400;

social science: British vs. U.S. research in,
61-2; models for use of, 69—-70; U.S.
business schools and, 300; U.S. creation
of federal bureaus for, 295-6

Social Science Research Council, 147, 159

Social Security Trust Fund, 113

social welfare, U.S.: BLS wages and employ-
ment studies and, 248—58; CIR research
on employment insecurity and, 278—80;
CIR study of need for government sick-
ness insurance and pension plans, 280;
Progressive Era problem and, 242; at
state level, 243

Spence Economic Stability Act of 1949,
151, 153

Stalin, Joseph, 443—4

Stamp, Joseph, 4245

state institutions: compared structures of
British and U.S., 27, 35—7; as contexts
for social learning, 27-31; economic
knowledge and creation of, 5; in forma-
tion of economic knowledge, 7, 9, 11,
27; mediating role of, 26, 33; political
effects of, 34

statism: democratic, 413; see also manage-
rial economics

statistics: CEA role in developing, 164-7;
expansion of, during World War II, 165;
wage, 247

strikes: Anthracite and Pullman, 253, 267;
arbitration and conciliation as alterna-
tives to, 253; BLS reports on, 251-2;
causes of, 251-2, 274, 276-7; CIR on,
274-5; distributive effect of, 252; union

movements of 1880s and 1890s and,
285

Supple, Barry, 3, 6, 14, 18, 28,175

Surrey, Stanley, 433

Sweden: declining fertility rate in, 439; liber-
alization of sex-related laws in, 442; Myr-
dals’ program of social reform for, 440

Swedish Royal Commission on Population,
440-1

Sydenstricker, Edgar, 275; on workers’ in-
come, 277,278

Tariff Commission, 332-3

tariffs, British: arguments for, 3324, 335;
to encourage private investment, 338; po-
tential effect of, on employment, 334-5;
reform controversy over, 54, 329, 332,
336-7; selective industry “safeguarding”
by, 338; supply of empirical information
on, 337; vested interests’ support for,
335-6

tariffs, U.S.: government revenues from,
403; income tax to replace revenue
from, 404; political party differences on,
403-4

Tawney, R. H., 58, 59

Tax Reform Act of 1986, U.S., 433-4

taxation, British, 218, 220, 224, 228;
excess-profits, 235

taxation, U.S.: economic information on,
402; economists’ views on, 405; effect
of, on consumption, 125; Keynesian sup-
port of increased, 129; parties in discus-
sion on wartime, 414; to prevent infla-
tion, 126—7; pre—World War I informa-
tion about, 402-3; of property, 405;
redistributive, 406—7, 428; relief from,
236; to stimulate economic growth, 432;
“tax expenditure” exemptions from,
433-4; World War II fiscal management
through, 130-1; use of economists to re-
form, 414; see also excess-profits taxa-
tion; income taxation

Taylor, Henry C., 293, 312; plan for BAE
by, 295-6

Taylorism, see scientific management

Temporary National Economic Committee,
119

Thane, Patricia, 9, 49

Thatcher, Margaret, see Thatcher govern-
ment

Thatcher government, 38; economists’ rela-
tions with, 368; monopolies and mergers
policy of, 360; privatization program of,
367
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Titmuss, Richard, 449

Toynbee, Arnold, 42-3

Trades Union Congress, 224

Treasury, British: control of public expendi-
tures by, 211—12; on free trade, 173,
175, 197; Keynes’s influence on policies
of, 205-6, 219-23, 336—7; model of
economy by, 173-5, 203—4, 206; mone-
tary policy of, 200; National Debt En-
quiry, 221-2, 225-7; national income
accounts reporting by, 232—4; and
Padmore Committee on nationalized in-
dustries’ pricing policies, 365; personnel
of, 175-7, 211; on protectionism for in-
dustry, 345—6; on public works, 187-9,
193-4, 197; on relation of government
and nationalized industries, 367; resis-
tance to budget deficits by, 228; resis-
tance to Keynesian ideas by, 60, 68, 172

Treasury, U.S. Department of, 30, 409;
counterinflationary strategies of, 126—8;
investigation of tax options by, 416—17;
under McAdoo vs. Mellon, 10; opposi-
tion to corporate decisionmaking by,
422; Thomas S. Adams and, 410-11;
and World War II, 129-31

Truitt, Paul, 119

Truman, Harry S., 151; on economic
theory, 159, 160; Fair Deal of, 149; and
Korean War, 152; see also Council of
Economic Advisers, Truman’s

Tugwell, Rexford Guy, 108; on concentra-
tion and control, 105—6; and institu-
tionalism, 1567

Underwood Tariff of 1913, 404

unemployment in Great Britain: interwar
policy on, 63n, 177, 186; problems with,
in 1940s and 1950s, 213—-14; public
works to relieve, 187, 194, 212; recom-
mendations for relief of, 1923

unemployment in U.S.: BLS and CIR stud-
ies of, 278—9; conference on, 284; New
Deal and potential permanent, 140; pub-
lic works and insurance for, 279-80

Unionist Social Reform Committee, 386

United States: constitution and political
structure and economic knowledge in, 7;
energy utility regulation in, 364, 375;
government bargaining power in, 37-8;
industrial development of, 6; policy
sources of, 9—10; republicanism of, 73,
75, 81, 85—6; social scientific research
in, 61-2; see also New Era; Progressive
Era

U.S. Industrial Commission (USIC), 16, 23,
28, 36; in creation of economic knowl-
edge, 285-6; hearings held by, 270; on
monopoly and price theory, 271; recom-
mendations by, 271; study of economy
by, 269; on union relations, 272-4;
wage theory of, 271-2

University of Virginia, 79, 82

Veblen, Thorstein, 156, 157
Viner, Jacob, 44

wages in U.S.: BLS research on, 261-2;
CIR method for payment of, 281; devel-
opment of statistics on, 247; private in-
vestigations on, 263—7; strikes effect on
lost, 252; USIC theory on, 271-2

Wallace, Donald H., 156, 160

Wallace, Henry A., 141; on abundance and
full employment, 144

Walsh, Frank, 283, 286; as chairman of
CIR, 274

Walters, Alan, 368

Warburton, Clark, 132-3, 137

Washington, George, 77, 81; on financing
of capital improvements, 97-8

Webb, Beatrice: on British avoidance of sci-
entific method, 59—60; and economic
teaching, 52, 54; interest of, in scientific
government administration, 54; and So-
viet communism, 60

Webb, Sidney: and economic teaching, 52,
54; and Soviet communism, 60

Wells, David Ames, 403

Williamson, Harold F., 158

Willoughby, William F., 256

Wilson, Clyde N., 84

Wilson, Horace, 211

Wilson, Woodrow, 17; and tariff revenues,
406; and tax burden on wealthy, 432

Winch, Donald, 14, 18, 20, 40

Winter, Jay M., 23, 31, 39, 436

Wolfe, Humbert, 34950

Wolman, Leo, 275, 316; study of union
growth by, 278, 284

Wood, Robert E., 145

World Economic Conference of 1927, 313,
314

world economy, 331, 347

World War I: British fuel policy following,
339; government participation in eco-
nomic knowledge during, 402; origin of
managerial economics during, 288; tax
reform during, 406; U.S. income taxa-
tion during, 401-2; value and practical-
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ity of economics during, 289-90; Veter- by, 249-50, 256; on causes of depres-
ans Bonus, 113 sions, 249-50; on conditions of Ameri-

World War II: economic expansion in mobi- can labor, 250, 254; rejection by, of
lization for, 142, 143; expanded statisti- redistributive measures, 257; on role as
cal capability during, 165; interest in head of BLS, 248; support for studies on
British birthrate during, 449; Treasury Negro life by, 255-6; support for unions
tax program during, 129-31; U.S. as na- by, 251, 253, 258; views of, on BLS func-
tional security state following, 323 tions and investigations, 248—9

Wright, Carroll: approach to economic sta-
bilization by, 251; business cycle analysis ~ Young, Owen D., 304
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