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Capitalism Reassessed provides a broad view of different types of
advanced capitalist economic systems. It is based on an empiri-
cal analysis of twenty-one OECD nations. The book looks at the
reasons capitalism developed in Western Europe rather than
elsewhere and shows the ways in which cultural systems closely
influence economic systems. The analysis compares the eco-
nomic and social performance of different capitalist economic
systems along a variety of economic and social criteria. It also
analyzes how capitalism will change in the twenty-first century.
The appendices referred to in the book may be found at: www.
swarthmore.edu/SocSci/Economics/fpryorl.

FrREDERIC L. PrYOR received his Ph.D. in economics from Yale
University. Although his base for more than thirty-five years
has been Swarthmore College in Pennsylvania, he has also
taught or carried out research at the University of Michigan, the
University of California at Berkeley, the University of Indiana,
Yale University, and several universities in Switzerland and
France. His academic writings include twelve books in the field
of economic systems and more than 120 articles in professional
journals.

As a consultant, Professor Pryor has held a variety of posi-
tions, including at the World Bank, the State of Pennsylvania,
the Danish government, several departments of the U.S. gov-
ernment, the Soros International Economic Advisory Group,
the Hoover Institution, the Brookings Institution, and the
Wissenschaftzentrum Berlin.

At present, he is Senior Research Scholar at Swarthmore College.
He also serves on the boards of several nonprofit institutions.

© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

Cambridge University Press & Assessment
978-0-521-19020-6 — Capitalism Reassessed
Frederic L. Pryor

Frontmatter

More Information

Other Books by the Author

The Communist Foreign Trade System (1963)
Public Expenditures in Communist and Capitalist Nations (1968)

Property and Industrial Organization in Communist and Capitalist
Nations (1973)

The Origins of the Economy: A Comparative Study of Distribution in
Primitive and Peasant Economies (1977)

A Guidebook to the Comparative Study of Economic Systems (1985)
Revolutionary Grenada: A Study in Political Economy (1986)

The Political Economy of Poverty, Equity, and Growth: Malawi and
Madagascar (1990)

The Red and the Green: The Rise and Fall of Collective Agriculture in
Marxist Regimes (1992)

Economic Evolution and Structure: The Impact of Complexity on the
U.S. Economic System (1996)

Who's Not Working and Why? Employment, Cognitive Skills, Wages
and the Changing U.S. Labor Market, with David L. Schaffer
(1999)

The Future of U.S. Capitalism (2002)

Economic Systems of Foraging, Agricultural, and Industrial Societies
(2005)

© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

Cambridge University Press & Assessment
978-0-521-19020-6 — Capitalism Reassessed
Frederic L. Pryor

Frontmatter

More Information

Capitalism Reassessed

Frederic L. Pryor

Swarthmore College

CAMBRIDGE

UNIVERSITY PRESS

© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

Cambridge University Press & Assessment
978-0-521-19020-6 — Capitalism Reassessed
Frederic L. Pryor

Frontmatter

More Information

CAMBRIDGE

&Y UNIVERSITY PRESS

Shaftesbury Road, Cambridge CB2 8EA, United Kingdom

One Liberty Plaza, 20th Floor, New York, NY 10006, USA

477 Williamstown Road, Port Melbourne, VIC 3207, Australia

314-321, 3rd Floor, Plot 3, Splendor Forum, Jasola District Centre, New Delhi — 110025, India
103 Penang Road, #05-06/07, Visioncrest Commercial, Singapore 238467

Cambridge University Press is part of Cambridge University Press & Assessment,
a department of the University of Cambridge.

We share the University’s mission to contribute to society through the pursuit of
education, learning and research at the highest international levels of excellence.

www.cambridge.org
Information on this title: www.cambridge.org/9780521190206

© Frederic L. Pryor 2010

This publication is in copyright. Subject to statutory exception and to the provisions
of relevant collective licensing agreements, no reproduction of any part may take
place without the written permission of Cambridge University Press & Assessment.

First published 2010
First paperback edition 2013

A catalogue record for this publication is available from the British Library

Library of Congress Cataloging-in-Publication data
Pryor, Frederic L.
Capitalism reassessed / Frederic L. Pryor.
p. cm.
Includes bibliographical references and index.
ISBN 978-0-521-19020-6 (hardback)
1. Capitalism — Case studies. 2. Capitalism — Cross cultural studies.
1. Title.
HB501.P78 2010
330.1272—dc22 2010021142

ISBN  978-0-521-19020-6 Hardback
ISBN 978-1-107-61635-6  Paperback

Additional resources for this publication at
www.swarthmore.edu/SocSci/Economics/fpryorl

Cambridge University Press & Assessment has no responsibility for the persistence
or accuracy of URLs for external or third-party internet websites referred to in this
publication and does not guarantee that any content on such websites is, or will
remain, accurate or appropriate.

© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

CAMBRIDGE

Cambridge University Press & Assessment
978-0-521-19020-6 — Capitalism Reassessed
Frederic L. Pryor

Frontmatter

More Information

To the memory of Zora

© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

Cambridge University Press & Assessment
978-0-521-19020-6 — Capitalism Reassessed
Frederic L. Pryor

Frontmatter

More Information

Contents

List of Tables and Figures page ix
Acknowledgments Xi
1 Introduction

2 What Is Capitalism? 6
3 Origins of Capitalism 20
4 Varieties of Capitalism in

Industrialized Nations 74
5 Cultural Influences on the

Economic System 112
6 Do Some Economic Systems

Perform Better Than Others? 146

— b Vii b —

© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

CAMBRIDGE

Cambridge University Press & Assessment
978-0-521-19020-6 — Capitalism Reassessed
Frederic L. Pryor

Frontmatter

More Information

Contents
7 Happiness and Economic Systems 184
8 How Capitalism Will Change 205
Bibliography 247
Index 265
— & viii % —

@© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

Cambridge University Press & Assessment
978-0-521-19020-6 — Capitalism Reassessed
Frederic L. Pryor

Frontmatter

More Information

Tables and Figures

Tables

3—-1 The Thresholds of Capitalism, Per Capita

GDP, and Urbanization page 24
3-2 Average Long-Term Nominal Commercial

Interest Rates for Selected Countries in the

Seventeenth and Eighteenth Centuries 46
3-3 Adult Literacy Rates in the Nineteenth

Century 50
4-1 The Derived Economic Systems in the

OECD Nations in 1990 86

4-2 Defining Characteristics of the Four
Industrial Capitalist Economic Systems

in 1990 90
5—-1 Cultural and Economic Systems of OECD
Nations in 1990 116
5-2 Indicators Used to Derive the Cultural
Systems 118
— obix P —

© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

Cambridge University Press & Assessment
978-0-521-19020-6 — Capitalism Reassessed
Frederic L. Pryor

Frontmatter

More Information

Tables and Figures

6-1 Future Development of Countries with
Positive Political Freedom and Low Capitalism
Scores in the Nineteenth Century 150
6-2 Cultural, Economic, and Performance
Systems of the OECD Nations around 1990 158

6-3 OECD Outcome Statistics 164
7-1 Basic Data on Happiness for the 1990s 191
7-2 Estimates Showing the Determinants
of the Level of Happiness 196
8-1 GDP Growth and Fluctuations in Industrial
Capitalist Nations, 1975-2007 207
Figures
4-1 Designation of Clusters 77
6-1 Two Types of Causation 153
— X —

© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

Cambridge University Press & Assessment
978-0-521-19020-6 — Capitalism Reassessed
Frederic L. Pryor

Frontmatter

More Information

Acknowledgments

I n the past decade I have written a series of technical
articles for professional journals on particular aspects
of capitalism. This book reports many of my results, but
it is written without economic jargon and in readable
English, with technical matters placed in the appendi-
ces, so that my arguments and evidence are accessible
to a broad audience. I am grateful for the suggestions to
improve the manuscript from Robert DuPlessis, Edward
Fuller, Joseph Gormally, Lillian Li, Dan Pryor, Victoria
Wilson-Schwartz, and some anonymous referees, as well
as Zora Pryor and the scores of colleagues who provided
useful assistance for improving the various essays on
which this book is based. None should be blamed, how-
ever, for my errors.

— o Xi e —

© in this web service Cambridge University Press & Assessment www.cambridge.org



www.cambridge.org/9780521190206
www.cambridge.org

