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Accumulation of capital, see Capital
formation, Investment and Primi-
tive accumulation

Administrative socialism (1946-51),
63-4, 67-8, 93, 102-3, 119-20,
122—4, 127-32, 184, 186, 208-10,
218; see also Planning, centralized

and foreign trade, 145, 153—4, 156,
158; see also State monopoly

Agriculture, 30-1, 33, 78, 83, 97-8,

143, 187

between the wars, 6-7, 11-17, 19

collectivization, 31, 33, 35, 77, 143,
209

exports, see Exports, of agricultural
goods

nationalization, 23, 24, 33, 35

prices, 9, 12—14, 20, 54, 116

wages, 10-11

see also Peasants and Rural exodus

Agricultural and Cooperative Bank, 33

Alcohol distilling, 6, 15

Austria, 3, 6, 8, 165

Austro-Hungarian Empire,
20n., 201n., 202N,

Autarchic policy

abandonment, 60, 150, 165; see also
Open economy, change to

between the wars, 3, 6-10, 15, 17-21;
see also Nationalism

under socialism, 49, 59, 98, 133, 146—
8, 192-6; see also Economic in-
dependence, policy of

i—4, 19,

Backwardness, problem of, 60—2, 72,
117-18; see also Regional develop-
ment

Bakarié, V., 48n., 67n., 70-1, 79n.

Balance of payments, 4, 168—9, 213,
215, 2267, 231

Balance of trade, 162, 166—9, 171, 226

Banat, 15

Banks, 4, 18, 122-3, 125-7, 133, 139,
142, 178, 205-6, 213, 215, 235,
237-8

nationalization of, 23—4

Bank and Credit Law of 1965, 2205

see also Agricultural and Coopera-
tive Bank, Foreign Trade Bank,
National Bank, Post Office

Savings Bank, State Investment
Bank, and State Mortgage Bank;
also Credit restriction, Deflationary
policy and Monetary policy

Belgrade, 4, 2014, 234

Beslaé, Milan, 216

Bic¢anié, R. (other publications of), 11,
41n., 43n., 107n., 239

Blockade, see Economic blockade

Bosnia, 1n., 2, 5, 13, 32n., 76, 86—7, 89,
137-8, 182, 184-5, 1go-1, 204

Brioni meeting of 1955, 76

Bulgaria, 1n., 8, 165

Bureaucracy, 47, 50, 67-9, 103, 119,
1245, 136, 141, 202, 209; see also
Administrative socialism and Plan-
ning, centralized

Business Fund, 211—12

California, 15
Capital formation, fixed, 74-6, 85-8,
138, 216-17; see also Economic
growth, Industrialization and
Investment
Capital goods
demand for, 1412
exports of, see Exports
imports, see Imports
prices, 78-9
production, 74, 78, 8o, 83, 85, 93
Capital investment, 36—7
foreign, 37, 17680, 2289
Capital, productivity of, see Produc-
tivity
Capitalism, return to, 38
Carynthia, 1n.
Ceylon, 83n.
Chamber of Nationalities, 137, 205
Clothing, 20n., 56n.
Collectivization of agriculture, see
Agriculture
COMECON, 171, 173, 174
Communism, building of, 117, 192
Communist Party, 22, 45, 63, 65, 67-9;
see also League of Communists
Comparative advantage, 6o, 81, 98-
100, 121, 128, 140, 150-1, 170
Compensation (for nationalization),
26, 28, 32n.
Constitutional Court of Slovenia, 32n.
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Constitutional Law of 1953, 29, 31, 44
Constitutions
1946, 28-9, 44, 145
1963, 32, 44, 70, 116, 153, 162, 182,
190; amendments to: (1967) 123,
205; (1968) 223; (1970 and 1971)
231-8
Consumer goods
demand for, 77, 134, 140
exports, see Exports
imports, see Imports
prices, 789
production, 78, 8o, 83, 85, 93, 135
Consumption
personal, 12, 61, 72, 135, 13940,
194, 1989, 202, 210
public, 135-6
Convertibility of dinar, 6o, 61, 165,
168, 210, 2267, 231
Cooperatives, 28-31
Council of Nationalities, 182
Cracow, 5
Craftsmen, 34
Croatia, 1n., 2-6, 89, 11n., 12-16,
32n., 68n., 76, 82, 86—y, 89, 99,
112n., 137-8, 184, 185n., 191n.,
203n.
Credit restriction, 36, 215
Currency import and export coeffi-
cients, 160-1
Currency regulations, 227-8; see also
Convertibility of dinar
Customs duties, s¢¢e Currency import
and export coefficients and Import
duties
Cybernetics, 197
Czechoslovakia, 6, 8

Dalmatia, tn., 4, 13
Decentralization, 64-7, 122, 125-7%,
155, 174, 177, 184, 198, 236
of industry, 76, 79, 8990
Decentralized planning, see Planning,
decentralized and New economic
system
Defence: 18) 61, 7345 77, 94> 196
Deflationary policy
1923, 8, 14
post World War II, 114-15, 127,
139, 142, 209; see also Credit
restriction
Democratization, 60, 67, 70, 174
Demographic investment rate, 136-7

249

Demographic pressure, 13, 73, 117; see
also Rural exodus
Demonstration effect, 22, 183n., 193—4
Denmark, 15
Depoliticization, 67, 70
Depolo, B., 134n.
Depreciation allowances, 82, 130, 132,
136, 227
Devaluation of dinar, 228, 231
Development, se¢ Economic develop-
ment, Economic growth and In-
dustrialization
Distribution
of Gross National Product, see Gross
National Product
of Gross Social Product, see Gross
Social Product
of income, see Income
Dubrovnik, 15
Dzeba, Krefo, 216

Economic blockade, 30, 85, 103, 135,
147
Economic development, different con-
cepts of, 21, 192-207
autarchic, 192-6
bicentral, 203-4
domination, 19g9—202
economistic, 197—9
oligocentric, 204—5
open, 207
polycentric, 205~7, 231-8
technocratic, 196-7
Economic development, regional, see
Regional development
Economic growth, 116-44, 229-30
intensive and extensive, 131-2
maximization of, 120-1, 130, 138—42,
196, 198
motivation of policy, 117-19
optimization of, 1212, 13842, 196-7
see also Industrialization and Invest-
ment
Economic independence, policy of, 73,
91—4, 117-18, 196; see also Au-
tarchic policy
Economic reform (1965), 2, 19, 50-2,
54-5, 60, 67, 70, 81, 119, 121-2,
126-30, 133, 135, 136, 185, 1889,
208-10, 213-31
effects of, 229-31
and foreign trade, 145, 150, 156-9,
16476
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reasons for, 211-13
see also Planning, polycentric
Economies of scale, 39, 40, 1423, 159
Education, 61-2, 101, 143, 219
Emigration
to America, 11
to Central European States, 115, 141
to Western Europe, 172-3, 229-30
Engineering, 74
European Economic Community, 171,
173
European Free Trade Area, 171, 173
Exchange, rates of, multiple, 47, 59,
149, 160-1, 167, 210
Exports, 5-6, 15, 91-2, 146, 150, 165-7,
171-2, 2267
duties, 7, 149
licences, 152—4
of agricultural goods, 5, 15, 19, 1467
of capital goods, g2-3
of consumer goods, g2—3
premiums, 161-3, 167
Expropriation, 23, 26, 32, 67, 120

Farka$§, V., 144n.

Federal budget, see State budget

Federal Constitutional Court, 32n.

Federal Councils, 65

Federal Ministry of Foreign Trade,
152—4, 156

Federal Parliament, 45, 190, 194n.

Federal Secretariat for Economic
Affairs, 229

Federal Secretariat for Foreign Trade,
152, 157, 162

Finland, 165

Fiscal policy, see State budget and
Taxation

Fluctuations in economic activity, 118,
213

Food-processing industry, 6, 15, 83-5,
88
Foreign investment, see Capital invest-
ment, foreign
Foreign, trade, g1—2, 136
changes in, in inter-war period, 46,
15
changes in, due to industrialization,
91-3
relations with other countries, 149—
50, 16076, 2256
state monopoly, see State monopoly
see also Exports and Imports

Foreign Trade Bank, 152—3
Foreign trade policy, 18n., 25, 145-80,
210
and planning, 58-62, 156-8; see also
Administrative socialism
instruments of, 159-65
organization, 151—3
principles of 145-51
see also Autarchic policy, Compara-
tive advantage, Economic inde-
pendence, policy of and Open
economy, change to
Forestry, 25, 95, 146-7, 187
France, 149
Frangeg, O., 1on., 15n.

General Agreement on Trade and
Tariffs, 151, 161, 164, 168, 212
General Investment Fund, see Invest-
ment funds

Genoa Conference of 1922, 8

Germany, 27, 172

Greece, 173

Gross national product, distribution of,
55-7, 70, 77, 193, 196; rate of
growth of, 215

Gross social product, distribution of,
85-7, 122, 135-6, 138, 181, 19g;
rate of growth of, 139, 213

Hercegovina, 1n., 5, 13, 32n., 76, 86—,
137-8, 182n., 184-5, 204

Horvat, Branko, 214n.

Housing, 7, 25, 29, 34, 78, 114, 121n.

Hungary, n., 3, 4, 8, 27, 77, 135

Imports, 5, 7, 59, 91-3, 136, 162, 165-7,
171-2, 227
duties, 7-8, 60, 162—4, 212
licences, 152—4
of capital goods, 923, 146, 149
of consumer goods, 92-3, 149, 176
of raw materials, 78-9, 92-3, 146,
149, 225-7
subsidies, 161~3
targets, 59, 156~7
Incentives, 47-8, 81, 103, 107, 111,
114, 1434, 157
Income maximization, 128-9
Income, national
distribution of, 3, 21, 36, 48, 70, 113,
129, 141-2, 162-3, 183
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per capita, 60, 76, 186
proportion devoted to consumption,
113~14
proportion devoted to investment,
76-7, 101, 113-14
share of from industry, 85-7
See also Gross national product and
Gross social product
Income, real personal, 115-16
Income-sharing, 47, 107-15, 129
Industrial development, see Industriali-
zation
Industrial policy
accumulative, 74, 76-80
autarchic, 6-10, 19—20
definition of, 72
global, 74-6
objectives, 72—3
selective, 74, 80-2
Industrialization, 72-101, 187-8
between the wars, 6-10, 20
new industrial products, g6-7
progress of, 83-100
Industry
basic, nationalization of, 24
heavy, 74, 78
light, 74, 78-9
manufacturing, see Manufacturing
Inflation, 2, 12, 14, 36, 7980, 105,
107, t12, 115, 132, 133, 138-9,
140-1, 163—4, 184, 209, 211, 213,
215, 2301
Infrastructure, building of, 74, 77,
131, 187-8
Interest, rate of, 37, 55-6, 125, 132,
133, 217, 222
Integration
into world market, see Open econo-
my, change to
social, see Social integration
Investment, 44, 46n., 50, 75-6, 8s,
115-16, 210, 225, 230
funds, 55, 56, 80, 82, 108, 1249, 224;
General Investment Fund, 66,
124~6, 134n., 187-8, 190, 212
in underdeveloped areas, 184, 186;
see also Regional development
limitations of, 133-8
policy, and economic growth, 119-
30; objectives, 11g—22
see also Capital formation and Plan-
ning
Israel, 122n.

Istria, 13
Italy, 8, 27, 172, 203n.

Japan, 122n.
Jews, 23, 27

Kingdom of Yugoslavia, 2

Keynesian economics, 41

Kosmet, 76, 82, 86—7, 89, 137, 184-5,
187, 190, 205

Kosovo and Metohija, 189

Labour theory of value, 56, 141
Land ownership, 33
Land, price of, 14
Land reform
after World War I, 16-17
1945, 246
1953, 246
see also Collectivization
Law of supply and demand, 133—4, 148,
216; see also Market mechanism
League of Communists, 57-8, 66-71,
187n.
Lenin, 38
Liberation struggle, 22, 27
Lika, 13
Livestock, 5, 12-13, 15, g8
Ljubljana, 204
Lwow, 5

Macedonia, 2, 3, 5, 13, 16, 82, 86-7,
89, 112n., 125n., 137-8, 184-5,
187, 1901, 204

Macroeconomic planning, see Plan-
ning, centralized

Management, problem of, 37, 48, go-1,
141, 144; and see Workers’ manage-
ment

Manufacturing, 24, 74, 78, 83, 84, 98,
188

Market mechanism, 46, 129, 211; see
also Law of supply and demand

Market, national, 1, 3, 1721, 233-5

Markovié, Lazar, 18n., 19

Marshallian fourth factor of produc-
tion, 1423

Marxist economics, 18, 23, 41, 74, 104

Mexico, 165

Mining, 7, 24, 945, 97-8

Models of planning, see Planning,
models of

Monetary policy, 8, 116; see also Banks,
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Credit restriction and Deflationary
policy

Monopoly, 107; see also Prices, mono-
polistic

Monopoly capitalism, 1, 17-18

state monopoly capitalism, 18-19

Montenegro, 1, 2, 4, 32n., 76, 82, 867,
I37_87 184“5: 1875 190, 191n., 204,
229

National Bank, 7, 18n., 24, 59, 130,
152-3, 160, 176, 213, 228, 234-5

National capital, formation of, 1, 17-
21; and see Nationalism

National defence, see Defence

National income, see Income

National market, see Market, national

National state, building of, 2, 17-21

idea of, see Nationalism

National wealth, development of, 3,
17-18; see also Capital formation

Nationalism, 2—-3, 17-21, 194-5, 207;
see also Autarchic Policy

Nationalization, 16, 22-6, 30, 34-6,

Natural resources, exploitation of, 18n.,
73, 94-5, 97-8, 178, 187; see also

Forestry and Mining
New economic system (1952-64), 647,
69, 120-1, 122, 124-6, 184-7,
208-11
and foreign trade, 145, 147-50,
154-7, 159-64

see also Planning, decentralized
Nigeria, 83n.

Open economy, change to, 3, 6o, 81,
145, 147-5I, 158, 207, 2105 see
also Comparative advantage and
Foreign trade policy

Ottoman Empire, 1, 2, 4, 20n.

Over-employment, 131-2, 141

Over-population, se¢e Demographic
pressure and Rural exodus

Panama, 83n.

Peasants, 10-17, 32-3, 35, 40, 77, 99,
114; see also Agriculture and Rural
exodus

People’s Liberation Forces, 27

Petrovi¢, N. (Minister of Foreign
Trade in 1947), 146n.

Planning
Five Year Plans, 45, 51—2, 61, 48,
98-100, 117n., 121n., 184, 187-9,
198, 208-11
models of, 41-62: centralized (macro-
economic) (1947-51), 41-3, 45—
53, 55, 57—38, 208 (see also Ad-
ministrative socialism); decentral-
ized (1952-64), 41, 43, 45-54,
57-9, 67, 208 (see also New eco-
nomic system); parametric, 52;
polycentric (1965~ ), 41, 43,46-7,
50, 57-8, 60, 67, 208 (see also
Economic reform)
objectives of, 52-7, 602
social plan, 44—5
state plan, 44; see also State budget
tools of, 47-52
Points system (in income-sharing), 108
Poland, 8, 77, 135
Popovié, M., 147
Population growth, 136-8; see also
Demographic pressure
Post Office Savings Bank, 25
Posti¢, S., 9, 15n.
Power generation, 74-5, 83-5, 97-8,
131
Power per man in industry, 88—9
Prague, 5
Price Equalization Fund, 59, 15860
Prices
freeze (1965), 36, 139
gap between industrial and agri-
cultural prices, 9, 12, 20
in foreign trade policy, 148, 1589,
162
monopolistic, 54, 94, 162—3
of capital goods, 78—9
of consumer goods, 78—9
of land, 14
of raw materials, 78—9
planned, 53-5, 92, 148-9, 158, 209,
216-17
see also Inflation and Standard of
living
Primitive accumulation, 18, 129
Private sector, 32, 38-40, 120-1, 232
competition between private and
socialist sectors, 38-40, 102, 114,
143; see also Second jobs
Productivity
of capital, 122, 131, 132—4
of labour, 84—5, 101, 103, 105, 107,
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111-12, 115-16, 122, 131, 134,
141, 1424, 173, 214
Profit, 37, 55-6, 81, 103, 155, 161
profit maximization, 128
profit sharing, 47, 56, 105-7, 129
profitability, criterion of, 75, 122,
126, 128, 154
Property
cooperative, 28-31; see also Collecti-
vization
private, 28-9, 31, 38—40
relations, changes in, 22—40
socialist, 32, 67
state, 289, 31
Protection, see Autarchic policy, Export
and Import duties

Railways, 24-5, 75, 131
Rankovié, Alexander, 68n., 202n.
Raw materials
exports, see Exports
imports, see Imports
prices, see Prices
production, 789, 83
Real income, see Income, real
Real wages, see Wages, real
Reforms, see Economic reform and
Land reform
Regional development, 3—4, 20, 85-6,
87, 89, 137-8
motivation for, 182—4
policies, 18191
Reparations (after World War 1I), 27n.
Rijeka, 5
Romania, 8, 122n.
Rural exodus, 11, 9o, 114, 141, 143

Salonika, 5

Sandjak, 2

Savié, M., 7n., 18-19

Saving-wage-bill-rate system, 103-5

Savings, 77, 1035, 119, 138, 199

Second jobs, 102, 114, 143

Sequestration, 24-5, 30

Serbia, 1-4, 13, 16, 76, 82, 86-7, 89,
112n., 137-8, 184, 191, 194n.,
201n., 202, 204

Serbian Radical Party, 1n., 19

Shipping, 24

Skupitina, Savezna Narodna, 8on.

Slavonia, 45

Slovakia, 15

Slovenai, 2, 4, 32n., 76, 82, 86-7, 89,

253
i12n., 137-8, 184, 191n., 201,
203n., 204
Social control of economic system,
63—71.

Social integration, 47
Social organization sector, 32
Socialism,
administrative, see Administrative
socialism and Planning, central-
ized
building of, 22—40, 11720, 128, 192
Socialist Alliance, 70
Socialist sector
building of, 6o-2, 120~1; see also
Economic growth
formation of, 22—40
Soviet Union, see Union of Soviet
Socialist Republics
Stabilization of economy, 52, 55, 61,
62, 139
Staji¢, S., 6on.
Stalin, 77, 94, 103, 135, 195, 200; see
also Economic blockade
Standard of living, 8-10, 612, 77, 117;
see also Wages, real
State budget, 18, 56, 75, 77, 103-4, 120,
123—4, 130, 136, 162, 164, 1901,
219-20, 232, 236
State Investment Bank, 66, 123—4, 153
State monopoly of foreign trade
between the wars, 18n., 25
under administrative socialism, 145-
6, 151—4, 156—7, 164, 210
State Mortgage Bank, 7, 18n., 25
State ownership, see Nationalization
and Socialist sector
State sector, 23, 25, 312
Stipetié, V., 5n.
Stojadinovié, M. (Minister of Finance
in 1923), 14
Styria, 1n., 15
Sukijasovié, L. M., 229n.
Switzerland, 15

Taxation, 14-15, 49, 56, 79, 105, 111,
129-30, 140, 210, 212—13, 21710,
228, 2334, 236-8

turnover tax, 56, 129, 210, 212-14,

218

Technical progress, 40, 57, 61, 62, 81-2,
86, 88, 117-19, 141-2, 151, 159,
174, 177

Tito, Marshal, 6gn., 187n.
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Tourist trade, 34, 99, 169—70, 173, 178,
227

Trade, balance of, see Balance of trade

Trade, foreign, see Foreign trade

Trade unions, 101, 106—7

Trade Union Federation, 113-114

Transport, 78, 170, 178, 187; see also
Railways and Shipping

Turkey, 173

Turkish Empire, see Ottoman Empire

Underdeveloped areas, 181—91; see also
Regional development

Unemployment, 34, 36, go-1, 114-15,
132-3, 139, 141

Union of Soviet Socialist Republics,
29, 30, 35, 64, 74, 7910., 145, 147,
172, 183n., 202, 203n.

United Kingdom, 149

United Nations Conference on Trade
and Development, 175

United Nations Relief and Rehabili-
tation Agency, 27, 78, 146

United States of America, 149

Venezuela, 165

Vienna, 5

Vinski, I., 3n., 7n., 12on., 121n.

Vojvodina, 2—4, 6, 16, 86-7, 89, 94, 205

Vukmanovié-Tempo, S. (Chief
economic minister in Federal
Government in 1955), 74n.

Wage policy, 47, 56, 70, 80, 102-3,
116—40; and see Workers’ income
policy

INDEX

Wages, real, decline in between the
wars, 10-11
Wine, 5-6
Work, right to, 28, 141
Workers, definition of, 101
Workers’ councils, 47, 56, 66, 103—4,
106—g, 112-13, 115-16, 130, 135,
179, 221; see also Workers’
management
Workers’ income policy, 101-16
income-sharing, 107-15, 214
profit-sharing, 1o5-7
saving-wage-bill-rate system, 103—5
under administrative socialism,
102-3
Workers’ management, 22, 31-2, 36-8,
48’ 50, 56—7; 62, 68, 69"70: 113-15,
129, 142—4, 154, 156, 179, 205,
209, 213, 229, 232-3, 235, 237-8;
see also Workers’ councils
Working class, creation of, 73, 79, 85,
80, 114, 117
World War I, effects of, see Yugoslavia,
creation of

Xenophobia, economic,
Autarchic policy

2-3; see

Yugoslavia, creation of, 1—-21

Zagreb, 4, 15, 203, 204
Stock Exchange, 17
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