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229
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Barbary, textile exports to, 24, 103, 152
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101
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Bell, Robert, 187n., 269
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textile depression, 100, 115-17, 129-30
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Bimetallic system (cont.)
See also Bullion; Money; Gold coins;
Silver coins
Birdwood, Sir G., 26n.
Bishops” War
First, 125
Second, 128
Black Country, 4
Blackwell Hall
opened to all, 239
purchases at, 46-7, 65, 114
textiles in, 29, 150, 159
unsold textiles at, 48
Bland, A. E., 30n., 42n., 145n., 222n.
Board of Trade, precursor, 67, 233
Bocking, 103, 107, 122-3
Book of Orders, 117, 245
Bowden, P. J., 142n., 149n., 157n.
Braintree, 103, 107, 123
Brandenburg, Dukes of, mints of, 76
Brewers, 11
Bribery, 35, 49, 52, 60, 243, 248
Bricks, Cracow prices, 79
Bridgwater
distress in, §7n.
report on depression, §sn.
Bristol
Company of Merchants, 29
decay of trade, 104
Fair closed to Londoners, 99
investment at peace, 29
merchants, petition, 99
report on depression, §sn.
Broadcloth, s
See also Old draperies; Textiles
Brown, P. A,, 3on., 42n., 145n., 222n.
B[rowne], J[ohn], 29n.
Bullion
ban on export, 179, 181, 187, 192, 228
export, 89, 102, 163, 176-8, 183, 186, 189,
193, 198-9, 200, 202-3, 205~7, 209, 212,
214-5, 221
fear of loss, 201, 202, 206, 212, 217-8,
220-1, 250
flows, 164ff.,, 179, 181, 188, 192-3, 201,
206~7, 211, 215, 24950, 252
free trade recommended, 216n., 224
from America, 139, 163, 203
imports, 83—4, 250
to Baltic, 83, 89
plans for control of dealings, 179-81, 184,
190-2, 194
See also Gold; Silver
Bullionist policy, 194
Burlamachi, Philip, 189, 268
Burghley, Lord, 7, 224n., 235
Butter, high prices, 110

Caesar, Sir Julius, 4sn., 47n.
Calicoes, re-exports, 161

Cambridgeshire, wages reduced, 111
Capital
circulation encouraged, 240
circulating, 9
efflux from cloth trade, 52-3
English at Leghorn, 161
excessive in textile industry, 27
fixed, 7-9, 144
flows and bullion flows, 164, 250
flow into industry encouraged, 248-9
foreign in England, 94
frozen in textile stocks, 47, 56-7, 65, 100,
238
frozen in wine imports, 107-8
idle, 55, 223, 224n.
imports and exports, 218
importance of liquid, 13, 40-1, 47, 218, 249
in peaceful uses, 29
loan, shortage of, 174
market, 4, 37
mobility, 9-13
of Merchant Adventurers, 37
of projectors in Cockayne plan, 38-9, 46-9
plan to provide, 48, 237
seeks outlet, 30
supply and companies, 243-4
turnover: in trade, 13, 30, 47, SI, 80, 83,
237, 241; in finishing, 98; in textile in-
dustry, 158
Carders, unemployed, 56
Carew, George, Lord, 4sn.
Carleton, Sir Dudley, 39
Carrying trade
of England, 20, 160-1, 224
of Holland, 18
Cash
importance of, 13, 163, 177, 192
role in textile exports, 40-1
sale for, difficult, 120, 130
use for grain import, 18-19
use in Eastland trade, 83-7, 89
use in French trade, 11
See also Coin; Currency; Gold coins;
Moneys; Silver coins
Central Europe, decline in market for cloth,

136
Chamberlain, John, 39, 42, 48
Chapman, Thomas, 70n.
Charles I
accession, 101
and customs, 108, 114
financial needs, 125-8, 253
reign, 223, 229
Cheese, high prices, 110
Chester, report on depression, §sn.
Chichester, distress in, §7n.
Child, Josiah, 176, 177n.
Cholmeley, William, 210
Christensen, A. E., 18n., 83n.
Cinque Ports, attack Merchant Adventurers,
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Cipolla, C. M,, 154n., 157n., 159n., 160n.
Civil War, 12, 39, 131, 148, 153, 198, 221,
223n., 224
economic disturbance on eve of, 124-31
Cloth, see New draperies; Old draperies;
Textiles
Cloth Acts, of 1550’s, 28, 235, 253
Clothiers
as exporters, 70, 88, 238
attack companies, 62-3, 242
evidence on depression, $§4, §7n., 66
frozen assets, 65, 122-3, 130 (see unsold
stocks)
manufacturing coloured cloths, 40-1
manufacturing stammells, 149
manufacturing white cloths, 40-1
ordered to maintain employment, 15, 239~
40
ordered to share burden of slump, 65, 240
plan, to curb Wiltshire industrial develop-
ment, 26
prosecuted for payment of low wages, 27
protection against creditors, 65, 240
protest at ban on coastal trade in fuller’s
earth, 141
protest at ban on trade to Elbe and Ems, 24
protest at debasement, 127
unsold stocks, 11-12, 39-40, 43, 47, 534,
56, 6s, 69, 100, 107, 111, 116, 120-I,
130-1, 144, 238-9, 241
wool supplies, 46n.
See also specific counties and towns
Clothworkers
complaints, 40, 49, 150
London Company, move to enforce
finishing, 34
poverty and emigration, §7
protest at ban on trade to Elbe and Ems,
24~
Coal, production, 4
Coarse cloth
industry depressed, $3-4
market for, §4
Coastal trade, 4
Cockayne, Alderman
disliked, 48
insincerity, 35-6
loses money, 49n.
plans for finishing, 33-4
wealth, sIn.
See also Cockayne Project; Projectors
Cockayne Project
as cause of textile stagnation, 33, 46, 50, 60,
64, 138-9
causes of failure, 37-8, 48—9
collapse of, 48-9, 52, 252
commercial prosperity before, 28-9
course of trade under, 39-59
effects of, so-1, 81
in general, 32-s51, 228, 23In., 237, 239,
241In., 247-8
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Cockayne Project (cont.)
issues involved in plan, 33-9, 247-8
lessons of, 49-51, 248
See also Cockayne Projectors; Dyed and
dressed cloth
Cockayne Projectors
activities, 42
arguments used, 38, 44
attack Merchant Adventurers, 34n., 4on.
capital, 38-42, 46-50
charter, 39, 41, 42n.
complaints, 43-4, 46, 59
contract, 42-3
difficulties, 37, 39-s0
duplicity of, 36
formation, 3§
motives and control of trade, 35-7, 45,
501, 247-8
open membership to Merchant Adven-
turers, 37
ousted, 48—9
personnel, 36
plans, 34
power, 39
quotas for exports, 47-8, 238
request right to export finished cloth to
other areas, 37
respite for, 42
‘See also Cockayne Project
Coggeshall, 107, 122, 123
Coin
anxiety over loss, 31, 177
ban on export, 179, 181, 187, 189, 194, 231,

250
clipped, 167-8, 173, 191, 209
export, 90, 96, 163, 169, 176-8, 180, 186—
90, 193—4, 201-2, 204, 207-9, 218
in Eastland trade, 83, 85-7
plans to control dealings, 190-2, 250
transportation costs, 95, 209
use to finance imports, 80
valuations, 178, 180, 189, 220
Sce also Currency; Mint; Money; Gold
coins; Silver coins
Coining, see Mint
Coke, Sir Edward, 6n.
Colchester, 122n., 123n., 159
Coleman, D. C., 11n., 18n., 225n., 226n.,
228n., 229n.
Colonial trade, 161n., 162
Coloured cloths
depression in Berkshire industry, 115-
117
production, §, 120, 149-52
project for finishing, 34
sales fall, 150
Tare applied to, 11§
trade in: 121; freed, 70-1, 241
Combers
in Essex, 12
wages, 111
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Commerce, general significance of, 1, 3, 9—
14, 19-20, 64, and passim
Commissions
for poor law, 118, 233, 245
for textiles, 124, 143, 145-6, 231, 233
for trade, 61n., 67, 70-1, 93, 96, 99, 105,
188-9, 206, 212, 233
See also Committees
Committees
of Privy Council, 53, 66
on crisis in 1622, §7, $9-61, 63, 66-7, 69,
87, 92-3, 124, 187-8, 213, 233
on Eastland trade, 7
on exchanges, 186-8, 204, 205, 207, 211,
213n., 232
on monetary affairs, §2, 165-6, 169-71,
179-80, 182-§, 206n., 232
See also Commissions
Common Council, 158-9
Commons, see Parliament
Companies, see Regulated companies; Trad-
ing companies; Eastland traders; Levant
Company; Merchant Adventurers; East
India Company
Comparative costs, doctrine, 35§
Competition, see Economic thought; Tex-
tiles
Constantinople, 160n., 161
Copper, in debased coin, 127
Cordage, manufacture encouraged, 223
Corporations
for regulation of textiles, 145, 147, 156, 231
for industrial expansion, 248-9
Costs
attempts to keep down, 245
in new draperies, 155-8
labour, 122, 145, 155-6, 157
pressure on, 143-7, 246-7
rigidity, 46, 80-1, 144, 148, 153, 177
See also Labour; Wages
Cottington Treaty, 125, 164, 167
Cotton, Sir Robert, 170, 186, 190, 268
Cotton wool
English trade in, 161
from West Indies, 223
Court, W.H. B, §
Court of Aldermen, 118
Coventry, Thomas, 67n.
Cracow
currency manipulation at, 77
silver prices at, 78—-9
Cranfield, Lionel, 25n., 31n., 44, 138, 140,
143, 182, 185
Credit
and bills of exchange, 94-5
and export prices, 203
dealings, increase, $2
effect of currency manipulations on, 79,
170
importance in textile market, 40-1
instruments, negotiable, 13

Credit (cont.)
primitive, 8, 13
structure, harmed, 126-9, 131
tightness, §s, 174-5, 198, 200
use in France, 11
See also Money market
Credit-worthiness
need for, 40-1
Cockayne Projectors lack, so
Creighton, C., 25n., 99n., 101n.
Crisis
and economic thought, 197-221, 228
and faulty manufacture of textiles, 143-5,
147
and government economic policy, ch. 10,
passim
and harvests, 2, 14-19
and monetary instability, ch. 8 passim
causes of: Cockayne Project, 39-5I;
Crown’s financial needs, 125-8; cur-
rency, 2, 14, $8-9, 61, 72-96, 98, 163,
171, 249; disputes, 112-13; harvests, 2,
14-19; plague, 25-6, 99-102, 163;
politics and war, 2, 102-19, 128-31, 163
effect on clothiers, 11-12
effect on labour, 12-13
effect on merchants, 10-11
in general, 1-2, 7, 19-20
nature of, 8-14
of 1550’s, 226n.
after 1586, 23
of 1590’s, 30
of 1603, 25-6, 99
of 1616, 43-51
of early 1620’s: §2-8, 150, 159, 171, 174-6,
178, 185, 188, 198ff.; contemporary
opinion on, $8-64, 175, 199, ch. 9
passim; cause of, 73-81; government
attitude, 64-72
of 1625, 99-102, 190
of 1629, 102-10, 118
of 1630-1, 110-12, 116-19
of 1636-7, 122-3,
of 1640-2, 125-31
Cromwell, Oliver, 135
Culpepper, Thomas, §4n., 6on., 139n., 141n.
Cumberland, Earl of, 25n., 34, 35, 37n., 42n.,
52, 97n.
Cunningham, W, 99n.
Currency
effects of manipulation, 73-5, 78-81, 8off,,
95, 170-1, 173, 1845, 215, 219-20, 222,
236
instabilities, 2, 14, 58, 60-1, 83
manipulations abroad, 9, 14, 53, 58, 63n.,
73, 76-8, 82, 96, 159, 163, 168~9, 1714,
184~5, 198-200, 212, 215-16, 218
manipulation, considered in England, 127-
8, 167, 179, 181-2, 189, 218n., 236, 250
nature of, 13-14
shortage, 14, 56
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Currency (cont.) Digges, Sir Dudley, 68, 69
stabilized, 96-7 Disorder

supply of, 8, 13-14

systems, 73—4, 769

See also Coin; Debasement; Enhance-
ment; Gold coins; Moneys; Silver coins

Customs

amounts, 1599-1603 and 161116, 32n.

anticipated gain from Cockayne Project, 35

collection facilitated by companies, 243

farmers, 125

Great Farm, as basis for estimate of
exports, 28

increase, 99

loss, feared, 171

officers, consulted on depression, 66

on textiles, 43, 63n., 70, 152

on wine, 106

pretermitted, 60-1

refusal to pay, 107-8, 113-1§

Danzig
cloth sales at, 83
currency manipulations at, 767
exports to, 84
imports from, 86
market for grain at, 29
silver prices at, 79
See also Eastland
Davies, Margaret Gay, sn., IIn., 23n., 26n.,
28n., 71n., 246n., 247
Davis, R., 161n., 162n.
Dawes, Abraham, 67n.
Debasement
Great, 75
ease of, 73
effects of, 73—4, 75ff., 200
in Europe, 14, 61, 168-9, 199
planned, in England, 102, 127-8, 169-70,
189-90, 192
opposition to, 190
See also Enhancement; Currency manipu-
lation
Dekker, Thomas, on 1603 plague, 26
Delft
cloth to, 112-13
as mart, 121
as staple, 91, 11§
interlopers join Merchant Adventurers at,
122n.
Demand for imports, elasticity, 214-15, 217
Depression, see Crisis; New draperies; Old
draperies; Textiles
de Roover R., 96n., 179n., 180n., 200n.,
204n., 210n., 216n.
D’Ewes, Symonds, 178
Devon
insolvent clothiers in, 240
public order in, 57
textile industry in, s, 149, 151, ISS

19

among textile workers, 38, $6-7, 66, 101,
104, 109, 234, 244
in general, 6-7, 1§
government aim to prevent, 64, 227, 229—
30, 234-5, 239, 244~7, 251
See also Government economic policy
Distress, see Poverty
Diversification of the economy, 20, 72,
124, 135-6, 148-62, 197-8, 221-4, 235-6,
247-9, 251
Dorset
petition from, 130
public order in, §7
textile industry in, s
Dozens
production, §
trade in freed, 70-1, 241
Drapers of London
complain of faulty manufacture, 59
consulted on depression, 66
on new draperies, 154
Dunkirk
privateers of, 104-$, 110, 116
Spanish cloths to, 150n.
See also Privateers
Dyed and dressed cloth
ability of English industry to manufacture,
38
banned in Holland, 40, 425
contracts to export, 41-3
difficulties for exports, 43
encouragement to export, 42
exports, 36, 39, 42-3, 45, 87n., 99, 248
failure to export, 41
low quality of, s9
organization of industry, s, 147
unsold stocks of, 47
value added to exports by, 33
See also Cockayne Project
Dyers
complain, 40, 49
consulted on slump, 66
Dyestuffs, 7, 35

East Anglia
textile industry: 4-6, 12, 155; depression
in, 58, 102-12, 124, 159, 238, 243; un-
employment in, 108
trade to France, 108
wages in, 11, 246
emigration from, 128n.
poor relief in, 118, 245
See also relevant counties
Eastern Europe
cloth market: 7, 153; breaks down, 20,
76ff., 98, 136
cheap textiles in, 139-40
manufacture of textiles in, 138
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Eastern Europe (cont.)
wool of, 141
exports to, fall, 75-6
currency in: 61; manipulations of, 7sff.,
168-9
See also Eastland; Northern Europe;
Poland
East India
Company: formation, 25; defence of, 185,
212; dispute with Dutch, 112; invest-
ment in by Merchant Adventurers, 37;
and coinage plans, 185; unable to muster
a quorum, 26
trade: receives capital, §3; considered,
67n.; developments in, 161I; needs
specie, 85, 86n.; and export of specie,
185, 194, 212; encouragement to, 223-4;
re-exports from, 223
See also Asia
Eastland
trade to: 81-9; difficulties in, 4In., 104;
dcpressed, 54, 80-9; returns in, 6I;
nature of, 8sn.-86n.; importance, 88;
considered, 67n.; needs specie, 85, 85n.—
86n.; threat to throw open, 88-9
textile exports to, 24, 53, 75-6, 88-9, 102—
3,150
Dutch competition in, 83-9
exchanges in, 84-6
prices and currency in, 80
imports from: 7, 81, 83, 86; of grain, 18,
88-9; confined to English or native
ships, 68, 87-8, 238, 243
money market in, 84
manufacture of textiles in, 32, 80
wool supplies in, 32
See also Eastern Europe;
Europe; Poland
Eastland merchants (Company)
in projected Spanish Company, 3on.
and Cockayne Project, 45
exports of, 82
capital of, 41n.
import privileges confirmed, 68, 87-8,
238, 243
trade depressed, 81-9
complain, 81-3
pressure on, 68, 70, 238
suffer by bankruptcy, 49n.
prosecute Suffolk clothiers, 103n.
need convoy against privateers, 104
Eburne, Richard, 74n.
Economic change
long-term, 19-20, 149-62, 2214
See also Diversification; New draperies
Economic policy, see Government economic
policy
Economic thought
in general, 1, ch. 9 passim
in government policy, ch. 10, passim
and crisis, 197-221, 228

Northern

Index

Economic thought (cont.)
in relation to competition and diversifica-
tion, 20, 71-2, 124, 13§, 147-9, 152, 162,
197-8, 211, 21§, 2214, 242, 2479, 251
See also Government economic policy;
Mercantilism; specific authors
Edwards, A. C., 104n., 124n.
Elbe, trade to banned, 24
Elbing
exports to, 76n., 84
cloth sales at, 83
bankruptcy at, 49n.
imports from, 86
See also Eastland; Poland
Elizabeth
reign, 23, 25, 135, 139
coining under, 173n., 183
government of, 236
Elsas, M. J., 77n., 97n.
Elton, G. R., 144n.
Embargo, see Prohibitions
Emden
residence of Merchant Adventurers at, 25,
115-16
Emigration, of textile workers, 128n.
Ems, trade to banned, 24
Enclosures
effects of on wool, 142-3, 157
Acts for, 252
Enhancement
ease of, 73
in Europe, 14, 168-9, 186, 193, 199, 201,
206, 219; effects of, 73ff., 89—90, 200,
203, 206
in eastern Europe, 87
in Poland, 82, 86
in Germany, 79, 82
in Holland, 79, 92
of gold, 166-71, 181 (see Gold coins)
of silver, 166ff. (see Silver coins)
plans for, 52, 169-71, 192—4
arguments against, 170-I, 212
See also Currency manipulations; Gold
coins; Silver coins
Entrepot trade
in grain, 18
at Leghorn, 160
in England, 161-2
encouraged, 224
See also Diversification of economy;
Economic thought
Essex
textile depression in, §7, 103-12, 122-4,
130
unsold stocks in, 121-2, 123n.
unemployment in, I11, 114
poor relief in, 108-10, 118
J.P.s and textile depression, 104, 106, 111,
246
overproduction in, 107, 123-4, 159
faulty manufacture in, 14§
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Essex (cont.)
wages in, IT1, 246
new draperies in, §, 102, 1556 (see textile
depression in)
coloured cloth manufacture in, 34
clothiers, 12, 54, 70, 107-8, 130
Europe
manufacture of cloth in, 9, 20
currency, 9, 14
See also Textiles; Currency;
Europe; Eastern Europe;
Europe; Southern Europe
Exchange and exchange rates
contemporary views of determination,
94-5, 179, 186-9, 201ff.
controversy on, 95-6, 186-9, 204-7, 211,
233, Appendix B
problems of, 163, 1869
effects of currency manipulation on, 74-5,
78, 81, 170, 200, 219
fall, 66, 95, 126, 186—9
below par, 94-6, 168, 201ff., 222n.
fluctuations, 209, 218
rise, 63, 78, 85, 96, 189, 2089
effects of increasing, 21415
and export of money, 94, 164, 222n.
and terms of trade, 202ff., 222
in Baltic, 84-6, 87n.
with Holland, 96n.
plans for control, 179-80, 186-9, 194, 202,
204~6, 208, 222n., 228, 250
See also Bills of exchange
Exeter
depression in, §7, 101, 130
report on depression, §sn.
merchants of: investment in colonies and
Iberian trade, 29; capital turnover of,
11; privileges of Company of, 31n.

Central
Northern

Factors
in Iberian trade, guide for, 29n.
in Germany, 138, 140, 143
Factory system, 8
Falendysz cloth, price of, 78
Famine
danger of, 88, 252
See also Grains; Harvests
Far East, see Asia; East Indies
Farmers
clothiers become, 11
effects of harvest fluctuations on, 17
become manufacturers of new draperies,
156
See also Agriculture; Grains; Harvests
Fashion, effect on new draperies, 153-6
Faulty manufacture of textiles, 43, 46, 860,
66, 115, 123—4, 140, 148, 1556, 231
government attempts to control, 67, 120,
1447, 231, 235, 246-7
as possible cause of depression, 143-6

283

Feavearyear, A.E., 125n., 126n., 166n., 167n.,
184n.
Fells, export of, 60, 141
Feltmakers, use Spanish wool, 149
Finch, Heneage, 67n.
Finished cloth, see Dyed and dressed cloth
Fish, export allowed, 106
Fisher, F. J., 2n,, 3n, 4n., 1$n., 18n., 23n.,
26n., 28n., 29n., jon., 44n., 7In., 74n.,
7sn., 136n., 144n., 147n., 153n., 1570,
159n., 161n., 162n., 210nN., 224n., 226n.,
235n., 236n., 248n., 249n.
Fishing
Dutch specialize in, 83
hit by privateers, 104
market for in Mediterranean, 161
encouraged, 223-4, 248-9
Flax
imports of, 7
processing of, by poor, 118
growth encouraged, 223-4
Flanders
market opened, 29
as site for staple, 44, 116
duties on cloth at, 60-1
trade with: hit by privateers, 104; stopped,
10§, 116-17
Spanish wool in, 141
Spanish cloth exported to, 149
See also Antwerp; Dunkirk
Flemish shillings, 74-5
Forced loan, 126-8
Foreigners, see Aliens
Forest of Dean, 4
Fortrey, Samuel, 223n.
France
trade to: depressed, s4; hit by privateers,
104; difficulties of, 107, 110; from East
Anglia, 108; effect of 1606 treaty on,
153; re-exports in, 161
textile exports to, 24
market for new draperies in, 104, 152-3
bill for free trade to, 31, 231
imports from: 7; of sitks, 9o-1; of linens,
92; of wine, 106
money exported to, 90
money imported from, 91
mint ratio raised in, 168
gold enhanced in, 192
effect of English harvest on, 19n.
textile manufacture in, 11, 32, 138-9
textiles in Mediterranean, 154, 160
supplies of wool in, 38
Spanish wool to, 141-2
ships, insurance of in Mediterranean, 161
war with, 104-6, 153
peace with, 106-8, 110
English merchants trading to: pressure on,
106-8; difficulties of, 106-7; consulted,
45, 122, 238; overconfidence of, 107:
capital of, 114
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Frankfort Gloucestershire
currency manipulations in, 77 occupations in, 16-17
fairs, 91 textile industry in, 5, 16, 34, 149
Free trade textile depression in, 43-4, §5, 100, 116,

1604 campaign, 30-1, 231, 237
in 1620’s, 68-71
discussed, 240-4

Freshford, 151n.

Friis, A., 24n., 2$n., 29n., 30n., 33n., 34n.,
3sn., 36, 37n., 38n., 4on., 42n., 43n.,
44n., 45n., 46n., 47n., 48n., 49n., SIn.,
54n., 82n.

Fruit

imports of, 7
trade in, 161
Fuller’s earth
export, 60, 141
export banned, 38, 141
coastal trade banned, 141

Funerals, wearing cloth at, 48

Furniss, E. S., 223n.

Fustians, imports of, 7, 91-2

Gardiner, S. R., oon., 113n., 114n., 1250,
127n., 128n.
Genoese merchants and bullion trade, 125-6
Gentry, consulted, 66
Germany
imports from: 7; Levant goods, 62; cheap
linens, 91-2
imports of silver and money from, 91, 166
textile exports to, 24, 33, 36, 41-2, 44, 53,
56, 60, 75-6, 97-8, 103, 128, 136, 140,
150
market contracts, 102, 121, 136, 138, 223
market for new draperies, 153n.
trade to: depressed, $4, $8; confined to
staple towns, 115; protected by convoy,
104; hit by privateers, 104; controlled by
Merchant Adventurers, 23; controlled
by Cockayne Projectors, 34; by Mer-
chant Adventurers, 121-2; liberalized,
68-71, 231
manufacture of textiles in, 32, 138-9,
140n., 141
wool supplies, 38, 97
Spanish wool in, 141-2
wars in, §9, 61
re-exports to, 161
currency manipulation in, 76-9, 82, 169
staple in, 91
See also Northern Europe
German historical economists, 226
Gig mills, 120, 146, 247
Gild
regulations: in England, 155; in Italy, 154,
160
system, 248-9
Glass, manufacture, 4

120, 129, 137
unemployment in, 120
rioting and public order in, 56-7
clothiers complain, 43, §4, 100, 116
unsold stocks of textiles, 47, 100, 116
faulty manufacture in, 46n., 59
See also Western counties
Godalming, unemployment in, 116
Goffe, William, 124, 148n., 221, 224
Gold (coins)
importance, 171
velocity of circulation of, 173
valuations of, 165-7, 181, 249
enhancement, 166-9, 171, 180-1, 193
coining, 166, 173n., 183
export of, 31, 92, 165-7, 169, 180-1, 190,
192, 220
exporters prosecuted, 184, 192
import of, 167-8, 172-3, 182, 218-19
See also Coins; Currency; Money; Bullion;
Silver coins
Goldsmiths
and trade in coins, 180-1, 190-2, 212
attempts to control, 180-1, 190-2
Company, plans for enhancement, 185
and silver, 164
and monetary situation, 126
Gold Standard, 215
Gore, R, 32n., 141
Gould, J. D., son., 6on., 86n., 139n., 166n.,
167n., 168n., 184n., 185n., 189n., 190n.,
197n., 210n., 212n., 218n., 219n., 250n.
Government
and Cockayne Project, 34-5, 37, 4I-2,
47-9
and crises, §9, 64—72, ch. 10 passim
and Eastland trade, 88-9
and unemployment, 108
and poor law, 108
and grain trade, 111
and wages, I1I, 145
and quality of textiles, 121, 144-7, 155
and monetary system, 167, 171, 178-94
See also Government economic policy;
Parliament; Privy Council
Government economic policy
nature of, 64, 71-2, 2256
influence of economic environment on,
226ff.
aims of, 226-7
and desire for stability, 10, 227, 229-30,
233-5, 244~7, 251
characteristics of, 227-30, 252—3
and crises, 227-30, 233-53
formulation of, 230-3
towards unemployment and poor relief,
33, 72, 2345, 244, 251
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Government economic policy (cont.)
towards diversification, 235-6
pressure on merchants to buy, 236-9
pressure on clothiers to maintain produc-
tion, 239-40
towards company organization, 240-4
towards supply of grains, 245
towards wages, 2456
towards expansion, 247-9
towards currency, 178-94, 249-50
and Cockayne Project, 247-8, 252
and economic thought, 229
efficacy of, 230, 236, 250-3
See also Government; Privy Council
Grains
prices of, 15-16, 31, s5-7, 87-8, 10In,
1I0-11, 116-19, 198
imports: 7, 31, 87, 93, 190; effects of, on
economic fluctuations, 15, 18-19
exports: banned, 101, 111; recommended,
181
trade in, with Eastland, 29, 88—9
nature of demand for, 15-16, 5§
stocks of, 16n.
variations in types consumed, 18
government controls use of, 31n., 101, III,
117-18, 245, 252
See also Harvests
Gras, N. S. B., 19n.
Gregory, T. E., 223n.
Grimstone, Mr., 12n., 123n., 130
Groschen, 74, 76-7, 85

Habakkuk, H. J., 141n.
Haberdashery
depression in, 48
use of Spanish wool in, 149
Hadley, G, ssn., 60on., 81n., 82n., 87n.
Halifax, 158
Hall, B., 82n.
Hamburg
exports to, 36, 42, 756, 97
as residence of Merchant Adventurers, 25,

91
cloth fleet bound for, 105
interlopers at, 2§
bankruptcy at, 49n.
currency manipulation in, 77
reichsdaller at, 77, 97
Hampshire
textile depression in, 116, 129
petition from, 130
public order in, §7
kersies of, export, 160
Harris, Joseph, 176, 177n.
Harvests
bad, 7, 23n., 31, §5, 57, 101, I110-1I
good, 55
fluctuations in, 2, 8
demand for labour during, 12, 100

Harvests (cont.)
and economic fluctuations, 14-19, 88-9,
110-11, 118, 24§
and scarcity of money, 174
See also Grains
Hayes, Edward, 3
Heath, Robert, 67n.
Heaton, Herbert, 224n., 227n., 228n., 230n.
Heckscher, E. F., 8sn., 86n., 221n., 223n.,
22$n., 226, 227n., 228, 229, 230n., 235n.
Hemp
imports of, 7
processing of, by poor, 118
growth encouraged, 223-4
Henry III, 180
Herefordshire
textile prosperity in, 34
wool production falls, 149
Herring trade, 157, 161
Hertfordshire, unemployment in, 111, 118
Hinton, R. W. K., 250n.
Holland
trade to: controlled by Merchant Adven-
turers, 23; controlled by Cockayne
Projectors, 34; depressed, 54; liberalized,
68-71, 231; protected by convoy, 104;
hit by privateers, 104; insecurity of,
112-13; difficulties of, 115-17, 12I;
stopped, 116-17, 12I; by Merchant
Adventurers, 121-2
duties on English cloth, 60-1
textile exports to, 24, 33, 36, 41, 44-5, 5O,
55-6, 75-6, 97-8, 119, 128, 136, 140, 150
stocks of English cloth in, 34n., 40
ban on English finished textiles, 40, 42-5
market in: 44; contracts, 121, 136, 138,
223; for new draperies, 153n.
Tare on cloth, s9, 112, 115, 118-19, 121
re-exports to, 161
imports from: 7; of Levant goods, 62; of
linens, 92
staple town in, 24, 91, II$, 12I
commercial rivalry with England, 20, 29,
46, 83, 85-9, 243
economic pressure on, 44-5, 248
shipping: advantages of, 83, 86-7; insur-
ance rates in Mediterranean, 161
carrying trade of, 83
manufacture of textiles in, 32, 46, 137-9,
141-2
finishing industry in, 33, 36, 50, 92, 98
Spanish wool to, 141-2
cloth of, in Mediterranean, 154, 160
merchants of: in grain trade, 18-19; and
customs controversy, 113; export bul-
lion and coin from England, 191
trade with Baltic: 84-7; use of specie in,
85-7
immigrants from, for linen industry, 223-4
low rate of interest in, 174n.
truce with Spain, 29
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Holland (cont.)
currency of: manipulations, 76, 78-9, 92,
169; importance of silver in, 173n.;
ratio raised, 166, 168; silver valuation in,
168; price lag in, 78
price flexibility in, 170
silver exported to, 168, 219
exchange with, 96n.
Holland, Earl of, 191
Hoszowski, S., 77-8
House of Commons, see Parliament
Hull
Eastland Company of, 104
report on depression, ssn.
difficulties in trade to Baltic, 79-80
trade hit by privateers, 104
Hungary
war in, 29
manufacture of textiles in, 140

Imports
in general, 7
prices of, 8o
growth, 81, 9o-3
effect of currency manipulations on, 9o-3,
220
hostility to, 92-3
paid for with gold, 166
See also Balance of trade; Returns; specific
commodities and areas
Impositions on cloth, §8-9, 60-1, 63n., 66,
70, 81, 148, 161
by Merchant Adventurers, 49, 60-1, 63-4,
68-70
Inflation
accompanying currency manipulation,
74-$, 170-1, 181, 190, 193, 199—200
fear of, 171, 190, 193, 212
advantages of, 200
differential, 139, 203
Innkeepers, 11-12
Innovation
hindrance to, 144
extensive, 153
Informers, 71n.
Interlopers
in Germany, 24-$
trade of, 24, 25n., 11§
pressure on, 24, 25n., 52, 63n., 69, 121-2
attack companies, 62, 242
trade in new draperies open to, 69
opinion on slump, 54
join Merchant Adventurers, 122
Internal trade, 2-4
Interregnum, 205
Ipswich
merchants: turnover of capital, 11; com-
plain, 86; on currency manipulation,
169

Ipswich (cont.)
report on depression, 5sn.
distress in, $7n.
exports to Eastland 282
trade hit by privateers, 104
Irish war, 130
Iron, manufacture, 4
Italy
textile exports to, 24, 103, 160n.
imports from: 7, 80; of silks, go-1
effects of bad English harvest on, 19n.
manufacture of textiles: grows, 32, 138;
declines, 154~5, 159-60
Spanish wool to, 141-2
market for new draperies, 152
silks of, exported by English to Con-
stantinople, 161
products of, traded by English in Medi-
terranean, 161
bankers in, 213
merchants trading to, and Cockayne
Project, 36

Jacobus, 183
James I
reign, 25, 28-9, 31, 229
and Cockayne Project, 35, 40, 42, 50,
231n., 248, 253
plans to provide capital, 48, 237n.
payments to, 49, 52, 60
and currency, 52, 183-5, 190
and exchanges, 186, 188, 204
and recovery, 99
James, M, 131n.
Jennings, Thomas, 187n., 269
Johnson, Thomas, 222n.
Judges, A. V., 225n.
Justices of the Peace
of clothing counties, 244
of East Anglia, 104, 106, 109, I1I, 123, 246
of western counties, §3, 101, 244
and wages, 27, III, 246
and employment, $6, 65, 112
and grain supplies, 101, 112, 117-18
and depression, 104, 106, I1I, 123
and poor law, 64, 109, 244
and faulty manufacture, 146-7

Kendrick, George, 187n., 269
Kent
textile industry, 5, 34n.
new draperies in, 155§
unemployment in, 111, 118
textile depression in, 129
fuller’s earth from, 141
clothiers of, give evidence to Commons,
54
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Kersies London (cont.)
production, §, 158 exports from, see Textile exports
export: 121, 160; freed, 70-1, 241; control of textile exports: 23, 99-102, 128;

decline, 140
faulty, 140
Tare applied to, 115
Keynes, J. M., 215
King’s Exchanger, Office of, 180, 184, 190-2,
204
King’s Merchant Adventurers, see Cockayne
Projectors
Kipper-und-Wipper-zeit, 76, 97

Labour
costs: 111; in coarse cloth industry, 140;
in new draperies, 155-7; in Italy, 157,
160
supply: reduced by harvest, 100; excessive
in textiles, 27, 123
mobility of, 12-13, 155-6, 235
See also Costs
Laissez faire, 226, 230
Lamonde, E., 210n.
Lancashire, textile industry, s, 155
Leadenhall market, new draperies in, 159
Leate, Nicholas, 87n.
Leghorn, 160, 161
Leonard, E. M., 1$n., 31n,, I117n, 118n.,
226n.
Letters of marque, against France, 106
Levant
textile exports to, 24, 103, 160
demand for English textiles in, 154
imports from, 62, 223
difficulties in trade to, 25n.
sea route to, opened, 29
Company: privileges sustained, 62; scat-
tered by plague, 101; convoy for, 104;
growth in importance of, 160
merchants trading to: in projected Spanish
Company, 3on.; and Cockayne Project,
36; consulted, 45
See also Mediterranean; Turkey
Leyden, costs of manufacture at, 33
Licences
for unfinished exports, 52
See also Earl of Cumberland
Licence money, controversy over, 116
Lincolnshire, fuller’s earth carried to, 141
Linen
imports of, 7, 91-3, 96, 214
European prices of, 79
manufacture encouraged, 223-4
Lipson, E., 12n., 65n.
Lively, Samuel, 145-6
Locke, John, 223n.
Lombardy, economy collapses, 154
London
population, 2
economic importance, 3-4, 128

attacked, 62
textiles come to, for export, 26, 38-40, 48,
68, 150
plague in, 25-6, 99-102
crisis and dislocation in, 26, $8, 100-2,
128-31
unemployed in, 57
merchants of: mobility of assets, 10-11;
leave during plague, 26; in projected
Spanish Company, 30
See also East India Company; Eastland
Merchants; Levant Company; Merchant
Adventurers; Merchants
Low Countries, see Holland
Lower Rhenish Circle, mints of, 76
Lublin, currency manipulation at, 77
Lwéw
currency manipulation at, 77
silver prices at, 78
Lynn, report on depression, §sn.

McCulloch, J. R., 9on., 102n., 169n., 170n.,
172n., 190n., 218n., 219n.

Maclean, John, 4sn., 49n., son.

Maddison, Sir Ralph, 18n., 19n., 84, 168n.,
171n., 173n., 186, 192n., 198n., 208n.,
268

theories of, 205, 208, 217n., 220-1

Madrid, 125

Malynes, G., 26n., 27, 37n., 53n., 6on., 61n.,
74n., 78, 84n., 8sn., gon., 92n., 93n.,
94n., 9sn., 96n., 14In., 153n., I160n.,
166, 168n., 171n., 172n., 173, 174, 175,
179, 186, 187, 188, Appendix B

theories of, 95-6, 1869, 197-8, 201-17,
220-2

Mandeville, Lord, 268

Mann, J. De L., 155n.

Market ratio, 164-9

Market spinners, 120, 146-7, 247

Martin, Sir Richard, 167

Mart towns

regulated by Merchant Adventurers, 24

trade confined to, 25, 69, 11§

in Hamburg and Middelburg, 42

change in considered, in Holland, 44-5,
121

as entrepdts, 91

Maryland, tobacco imports from, 162

Matthews, R. C. O., 16n., 17n.

May, J., 143n,, 155, 156n., 159

Mediterranean

market for textiles in, 20, 102, 104, 153
160

imports from, 7

textile exports to, decline, 103, 138
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Mediterranean (cont.)
trade to: 161; hit by privateers, 105;
expanded by peace, 153
English carrying trade in, 160-1, 224
shipping insurance in, 161
See also Levant; Southern Europe; Turkey
Medley cloths, see Spanish cloths
Mendenhall, T. C., 17n., s4n.
Mercantilism
nature of, 64, 194, chapters 9 and 10,
passim
and treasure, 177, 194, 250
development of, 188-9, ch. 9, passim
traditional view of, 225-30
See also Government economic policy;
Economic thought; specific writers
Merchant Adventurers
control trade to Germany and Holland,
23, 62
control textile trade from London, 24-s,
241
mart towns of, 24-s, 36, 91
trade of: policy and organization, 23-5;
liberalized, 68-71, 121-2, 231-2, 24I;
needs convoy protection, 104; in con-
voy, I14, 239; handicapped, 112-13,
120-1
secure export licence, 25n., 34-5
textile exports: 23-4, 33-4, 47, 52-3, S5,
97, 99, 136-7, 140, 150, I152n.; imposi-
tions on, 49, 60-1, 63—4, 68-70
complain: of foreign manufacture, 138; of
wool export, 141; of faulty textiles, 59,
145; of stop of Mint, 126
prosperity, 28-9, 32
stint increased, 29
decline, 136-7
attacked, 30, 62—4, 68-71, 148, 237, 241-2
defended, 136-7
charter suspended, 34, 37
privileges renewed, 49, $2, 7I, I2I-2,
124-5, 241
controversy with Dutch, 112-13, 115, 239
during Cockayne Project, 36-42, 47, 5o,
239, 243-4
use of cash, 41
pressure on, to buy textiles, 65-6, 69, 238~9
wealth, 46-7, 51, 69-71, 108, 113, 119
hold stocks, 467, 113-15, 117
opinion on depression, 53, 60-1, 63n.
imports: 61-2; of silks, 9o-I; of specie, 90,
166
and textile industry: new draperies, 69; of
Berkshire, 115-16; of Essex, 122—3
in projected Spanish Company, 3on.
investment of, in East India Company and
capital market, 37
scattered by plague, 100
refuse to give up London staple, 100-1
refuse to pay customs, I113-1S§
oppose currency manipulation, 170n.

Merchant Adventurers (cont.)
See also Regulated companies; Trading
companies
Merchants
importance of, 13
mobility of, 9-11
pressure on, in depression, 65, 237-9, 243
consulted, 66, 81
and currency manipulation, 75, 78-81
turn to importing, 90
use of exchange, 94-5
refuse to pay customs, 108
and terms of trade, 203, 209
protest: at stop of Mint, 126-7; at currency
manipulation, 127-8, 170-1, 181, 184,
190; at plan for King’s Exchanger, 191-
2; at poor quality of textiles, 143-6, 246
and monetary flows, 165, 168, 219
See also Outport merchants; London
merchants; specific companies and areas
Metals
imports of, 3, 7
encouraged, 224
Middelburg
mart town, 24, 44-$, 9I
textile exports to, 36, 42
trade to, 44
unsold stocks of textiles at, 44
Middlemen, 4, 11
in wool, 46n., 66-7, 71n., 158, 247
in grains, 245
Middlesex
unemployment: and high food prices in,
111; relief, 118
Millard, A. M., 31n., 88n., 92n.
Milton, report on depression, ssn.
Mint
prices abroad, 14
in Europe, 76
output and activity, 125, 164, 166-7, 172,
173n., 179, 1813, 189, 191, 193, 219n.
delay in issues of (stop of), 125-6
prices: and bullion flows, 164-5, 184, 231,
250; plans to raise, 169; raised, 166-7
ratio, 164-9, 181, 183, 190, 1923, 199, 219
coins diverted from, 180-1
officials: plans for manipulation, 183, 190,
192-3; and King’s Exchanger, 191
See also Coins; Currency; Gold coins;
Money; Silver coins
Misselden, E., 6n., 7n., 41, $8n., son., 6on.,
61n., 63n., 75n., 78n., 79n., 91, 93, 93n.,
96n., 139n., 147n., 168n., 169, 170n.,
172n., 174, 175, 182n., 188, 208n.
theories of, 93, 197, 199-201, 205-7, 212,
215n., 216, 219n., 220-1
Mixed fabrics, §
Mohair, trade in, 161
Moir, E., 151n.
Money
supply of, 8
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Money (cont.)
shortage of: 524, $8, 66, 67n., 92, 127,
129, 131, 164fF., 174-8, 182, 186-8, 193—
4, 1981, 249; and crisis of 1620, 175-8
fear of shortage, 934, 178-94, 198fF., 249~
50
imaginary or ghost: 73-5; and the ex-
changes, 74-5
export of, 95, 175, 199, 206, 212, 214, 218,
219
instability, ch. 8, passim
See also Bullion; Coins; Currency; Gold
coins; Silver coins
Money market
restricted: in plague, 26, 101; by political
climate, 129, 131
influx of capital to, 53
in Baltic, weak, 84
and bills of exchange, 94-5
effect of stop of Mint, 126-7
See also Credit
Monopolies, 227
Moravia, price lag in, 29
Morrell, Walter, 156
Mould, Mr., 269
Mun, Thomas, 67n., 78n., 85, 91n., 93, 93n.,
94, 9s5n., 96n., 148n., 160, 168, 171n.,
173n., 176, 177n., 185, 187, 188, 192n.,
208n., Appendix B
theories of, 93, 96, 186-9, 197, 204, 207-8,
211-22, 242n.

Naval stores
from Baltic, 88
encouragement to, 226
Navigation
aid to, 67n.
laws, 88, 162, 243, 253
Netherlands, see Holland
Newbury, coloured cloths of, 115-16
Newcastle
report on depression, §sn.
colliers suffer from privateers, 104
New draperies
manufacture of: §, 45, 46n., 102, 155-9;
free from regulation, 155~7; cost advan-
tages, 155-8, 160; flexibility of, 155-7;
encouraged, 248-9; ease of entry into,
155-6, 158; faulty, 143, 146
development of, 20, 46, 52, 152-62, 224~5
markets for, 20, 102, 104-5, 122, 152—4,
159-61
wool supplies, 45-6, 142, 157-9
unsold stocks of, 57
trade in: of outports, 69; free to all, 70-1,
241
export of, 153, 159; controlled by Mer-
chant Adventurers, 121-2
competition in Mediterransan with Italian
textiles, 154~5, 157, 159-60

289

New draperies (cont.)
depression: in 103-12; in East Anglia, 238;
in Essex, 122-4, 130; in Excter, 130
suffer: through war, 102-8, 110; through
privateers, 10§
overproduction in Essex, 107, 123-4, 159
prosperity of, 99
and fashion, 151, 153-6
Newfoundland
fish from, to Mediterranean, 161
Niermeyer, J. F., 33n.
Nobility
occupational mobility among, 10
conspicuous consumption of, 23
plans to provide capital, 48, 237n.
Norfolk, §
new draperies in, 102
dairy produce, 110
wages reduced, 111
Northampton, distress in, §7n.
Northamptonshire, public order in, 57
North of England
unemployment and food scarcity in, 15§
depression in, §8
success of poor law in, 118
Northern cloth, price falls, s4n.
Northern Europe
market for textiles: declines, 20, 76ff.,
136-7; importance of, 135, 153; aided
by Dutch trade, 29
textile exports to: 150; pay for imports, 91
manufacture of fustians and linens in, 91
currency manipulations in, 75ff., 168
See also Eastern Europe; Europe; Germany
Northern kersies
sales to Hungary, affected by war, 61
Norwich
population of, 2
poverty and famine in, 111
Nuremburg
interlopers at, 24
fairs at, 91

Oils, imports of, 7
Old draperies
manufacture: s, 7; in Suffolk, 103; rigid
structure of, 81
stagnation of, 97, 136-49, 151, 153, 155,
224
depressed, 112-19, 124-§
markets lost, 223
ease of convoying, 10§
suffer through refusal to pay customs,
113-15
quality of, 112
See also Textiles
Order, see Disorder
Outport merchants
hostility to London companies, 4, 30-I,
62, 241-2
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Outport merchants (cont.)
plea for free trade, 237
capital turnover, need rapid, 10-11, 241
in projected Spanish Company, 30
opinion on slump, 61
ability to sell cheaply, 68
freedom to export coloured cloths, 121, 241
represented in Parliament, 68, 71, 231n.
See also Outports
Outports
of South-West, investment in colonies and
Iberian trade, 29
capital of, seeks outlet, 30
opinion on crisis, $4-5, 66
in depression, ss, $8
protest: at taxes, §7; at faulty manufac-
ture, §9; at company regulation, 62, 68
freedom to export: new draperies, 69;
coloured cloths, 70-1
suffer from privateers, 102, 104-§
and monetary problems, 175, 186
See also Outport merchants
Overconfidence at French peace, 107-8
Overpopulation, theories of, 23
Oxfordshire
textile manufacture in: §, §5; prosperity
of, 34; depression of, §5-6; stagnation
of, 137
public order in, §7
See also Western counties

Palatinate, taxes for, §7
Palmer, Mr., 268
Paper money, 13
Paris, financial agent at, 208n.
Parker, Henry, 13n., 137n., 138n., 141n.
Parliament
and textile depression, 54, $8-9, 62-3, 66,
68-72, 122—4, 130
and textile industry, 27, 150
and liberalization of trade, 30-1, 68-71,
121-2, 231-2, 241
economic interests in, 71
and trade: in grain, 87; to Eastland, 87n.;
balance, 93
adjourned in plague, 99
and refusal to pay customs, 108, 113
recall: 128; feared by Privy Council, 244
and monetary problems, s4, 174, 185,
191-2
and formulation of economic policy, 230-
2
Parry, Thomas, 181-2
Patents, 227, 232
Paul, George, 67n.
Pawning of cloth, 11, §6, 121
Peace
aids commerce, 29
frees capital, 29-30
with France, 106-8, 110

Pelc, J., 76n., 77n., 79
Pepper, forced loan on, 126-7
Perpetuanoes, see New draperies
Perry, R, 149n.
Personal government, social welfare under,
110, 118-19, 244~5§
Pilgrim, J., 110n., 1550., 159N,
Pindar, Paul, 67n.
Plague
of late sixteenth century, 23
of 1603, 25-6, 99
of 1625, 26, 99-102
cause of crises, 25-6, 99-102, 163, 190
Plains, s
Plymouth
investment in colonies and Iberian trade,
29
report on depression, §sn.
manufacture of new draperies in, 155
Poland
textile sales encouraged in, 29
currency manipulation in, 76-80, 82, 169
silver prices in, 78-9
monetary confusion in, 87
See also Eastern Europe; Eastland
Poole
report on depression, §sn.
distress in, §7n.
Poor Law
Elizabethan, origins of, 6, 23, 244
problem of, 1§
enforcement of: §7, 117-19, 124, 231-2,
234, 237, 244-5, 249, 252; in Essex,
108-10, 118; in Norwich, 111; in
Hampshire, 116
development of, 226n.
efficacy of, 64, 252
See also Poverty
Population
of England, 2
of London, 2
of Norwich, 2
of Gloucestershire, s-6
Portugal
effect of bad English harvest on, 19n.
market re-opens, 29
plans for company, rejected by Parliament,
30-1, 231
re-exports to, 161
Postan, M. M,, 141n.
Posthumus, N. W., 84n., 165n., 173n.
Potash
imports of: 7; from Baltic, 88
Potticary, Christopher, 117
Poundage, see Customs
Poverty
in depression, $4-6, 130, 198, 235, 245
in textile areas: 64, 1034, 224; of Glouces-
tershire, §6-7, 116; of Norwich, 111; of
Essex, 111; of Godalming, 116; of
Somerset, 116; of Berkshire, 117
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Poverty (cont.)
in London, 118
in Gloucestershire outside textile areas,
56-7
and labour costs, 140
and scarcity of money, 174
See also Poor Law
Prices
inflexibility of, 13, 74, 170, 177-8
rise: 12; lags behind currency depreciation,
78, 165, 171, 200, 21$n.
effect of manipulation on, 745, 219
long-term movement of, 139
pressure on, 176-7, 200
of exports, 203, 207, 216-17
See also Inflation; Silver prices; Textiles;
‘Wool
Privateers
elimination aids commerce, 29
depredations, 102, 110
See also Dunkirk privateers
Privy Council
and textile industry, 5, 115-16, 144, 146,
152, 240
and textile depression, 43-4, 47-9, $3-5,
57, 64-72, 100-1, 104, 106-10, 116-19,
236ff.
and Cockayne Project, 35, 37-40, 42—,
47-9, 243
pressure on merchants to buy, 65-6, 106-8,
122-3, 232, 237-40, 243~4
pressure on clothiers to employ, 65-6,
23940
and wool trade, 46n.
and capital provision, 48, 237n.
and trade: to Levant, 62; to Eastland, 88;
balance of, 93, 182; Merchant Adven-
turers’ control of, 68-71, 121-2, 124-$,
232, 238—9
solicits local opinion, 66
and mart towns, 24, 91n., 121
and the exchanges, 95-6, 186
and plague, 99-100
and poor law, 108-10, 117-19
and wages, 111
and Tare controversy, 112, 115, 118
and refusal to pay customs, 113-14
and grain prices, 117-18
and monetary problems, 167, 173n., 181-6,
189, 191, 231
and currency manipulation, 170, 183-4,
190
power of, 251-2
and formulation of economic policy,
230-3
See also Government; Government econo-
mic policy
Proclamation
on export of unfinished textiles, 345
on Merchant Adventurers’ trade, 69, 122,
124~5

Proclamation (cont.)
on poor law, 109, 124
on quality of textiles, 120, 146
on wages, 122
on Eastland trade, 88—9
on coins, 167, 181, 184, 187, 191
on exchanges, 186-7, 206, 208
Profit
margin, 63
effects of currency manipulation on, 219
Prohibitions, 9, 243
of finished textiles in Holland, 40, 42-4
of trade to Elbe and Ems, 24
of trade to Spain and Flanders, 105
of new draperies in Spain, 10§
of imports in French ships, 106
during war, 108
See also Stoppages
Propensity to consume, 1618
Provincial ports, see Outports
Public order, see Disorder
Purchasing power, variations in, 8
Pym, John, 130

Quality of textiles, see Faulty manufacture

Quarter crowns, 91

Quotas, allotted to merchants to buy up tex-
tiles, 47, 48, s6n., 656, 69, 107, 238, 244

Raleigh, Sir Walter, 19n.
Ramsay, G. D., 124n., 138n., 142n., 143n.,
145n., 146n., 149n., 15In., 1520,
Rate of interest
in England: 94n.; increase, 174
in Holland, 174n.
Reading
textiles of, 34n., 115-16
See also Berkshire
Reals of eight, imports of, 91, 187
Recovery
from depressior, §8, 96-9, 103, 118-19
of exports to northern Europe, 76
Re-exports, 161-2, 223—4
Regulated companies
attack on, 30-I
defence of, 242
arguments against, based on competition,
148, 222, 242
CONtIOVErsy over, 237, 240—4
functions, 242-3
See also Eastland Company; Merchant
Adventurers; Trading companies
Regulation of textile standards
absence, 152, 155~7
See also Faulty manufacture
Reichsdaller
enhanced, 79
silver content at Hamburg, 77, 97
imports of, 90, 91
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Rents Sanderson, William, 1, 19n., 139n., 169n.,
fear of loss, during currency manipulation, 186, 188, 204-5, 268
170 Sandwich, report on depression, ssn.

to be paid at intrinsic values, 200
Restoration, 223
Returns
by merchants, 11, 40-1
absence of, 59, 61-2, 63n.
considered, 67n.
during currency manipulations, 80
difficulties: from Baltic, 82, 86-8; in
specie or by exchange, 84-5, 90
Dutch competition in, 83
profits on, 89-91, 93
in silver, 168
at high prices, 203, 209
for silver exports, 219
from Levant, 223
See also Imports
Reyce, R., 158n.
Ricardo, D., 74
Richardson, William, 67n.
Richmond, poor relief at, 118
Rider, 183
Rioting, see Disorder
Roberts, Lewes, 19n., 8sn., 86n., 138n.,
141In., 160n., 174n., 221, 224
Robinson, Henry, 19n., 94n., 9sn., 124,
128n., 129, 130n., 137, 138n., 139n.,
142, 208n., 209n., 211n., 221-3
Roe, Sir Thomas, 3-4, 4$n., 124, 128n.,
129n., 137, 138n., 139n., 152, 192n., 221,
2234
Rogers, J. Thorold, 3in., s7n., 10In.,
110N,
Roman Catholics, 130
Rostow, W. W., 15
Rotterdam, as mart town, 121
Royal Exchanger, see King’s Exchanger
Ruding, R., 173n., 180n., 181n., 182n., 184n.,
186n., 187n., 191n., 192n.
Rushworth, J., 127n., 128n., 129n., 130n.
Russell, William, 87n.
Russia
trade to: depressed, 54; hit by privateers,
104
market for Spanish cloths, 102-3, 150
goods from, exported to Mediterranean by
English, 161
English merchants trading to: and Cock-
ayne Project, 36; consulted, 45
Rye
prices at Danzig, 79
See also Grains

St. James’s Fair, postponed in plague, 126
Salisbury, Earl of, 156
Salt

manufacture: 4; encouraged, 223, 248-9
Saltpetre, imported from Baltic, 88

Sandys, E., 30, 222
Saxon dynasty, mints of, 76
Say-dyed cloth, 152n.
Says, see New draperies
Schumpeter, Joseph A., 216n.
Scott, W. R, 23n., 29n., jon., 32n., 126n.
Scottish merchants, 86n.
Seignorage, 169, 183, 184
Sellers, M., 88n., 89n.
Serges, 130
Serra, Antonio, 216n.
Severn, §7
Shakespeare, William, 234
Shaw, W. A., 76n., 77n., 167n., 168n.,
190n., 192n.
Shipbuilding, 7
Ship Money, 127
Shipping, encouragement to, 226, 243
Shoes, prices at Danzig, 79
Shrewsbury Drapers, s4n.
Silesia
mints in, 76
price lag in, 79
textile manufacture in, 137, 140
Silk
import of, 7, 9o-1, 93
raw, English trade in, 161
Silver coins (and bullion)
export of, 31, 53, 92, 102, 167-78, 181-2,
184—5, 192—4, 199—200, 209, 219—20
inflow of, 166-7, 183, 218
plans for enhancement, 52, 169-71, 181-5,
190, 192-3, 199-200
manipulation of, 73-s, 166
valuations of, 164-71, 249
plans for debasement of, 102, 127-8, 169—
70, 183, 189-90
arguments against enhancement of, 170-1,
181, 183-5, 193, 199—-200
scarcity of, 167-8, 173, 178, 182-3, 193
importance of, 171-3, 219-20
and exchanges, 74-§
flow of, 139, 164-5
from America, 163, 165, 203
coining of, 125, 164, 166-7, 168n., 173n.,
183, 189
from Spain to Flanders, 125
returns in, 168
velocity of circulation of, 173
stopped at Mint, 125-6
See also Bullion; Coins; Currency; Gold
Coins; Mint; Money
Silver prices
fall: through currency manipulation,
735, 85, 89, 171, 198; in Poland, 78-9,
82, 86; in northern and eastern Europe,
76-81
effect of, on exports, 81
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Silver prices (contd.)
rise: 97; in Poland, 89
lag, o1
stabilized, 96
Skinner, John, 187n., 269
Slump, see Crisis
Smith, Adam, 1$n., 140, 177, 213, 225, 230,
250
Smith, Sir Thomas, 87n.
Smuggling of wool and fuller’s earth, 141
Soap, manufacture encouraged, 248-9
Solicitor-General, report of, 99
Somers, J., 130n., 131n.
Somerset
textile industry in: §, 34, §5, 100; pros-
perity of, 34; depression in, 44, 55, 116,
129; stagnation of, 137
manufacture of Spanish cloths in, 149, 151
clothiers: 131; evidence before Commons,
s4; lack sale, 100
rioting and public order in, 57
See also Western counties
Sound Toll Accounts, 84
Southampton
report on depression, §sn.
merchants of, on currency, 90
South-east England, 17
Southern England
textile industry in, §, 155
poor law in, 118
See also specific counties
Southern Europe
market for textiles, 7-8, 102, 122, 1§3—5
goods of, 91
trade to, unstable, 103
Spanish cloths exported to, 150
English merchants trading to, 119
Spain
market in: opened to outports, 27; for new
draperies, 104-5, 123n., I52-3; in-
security in, 10§
textile exports to, 103, 210
ban on new draperies in, 10§
imports from: 7; of silks, 91; of money,
91, 181
trade to: depressed, §4, 110; anxiety over,
92; harmed by privateers, 104, 1I0;
banned, 105
English merchants trading to, 110, 122
plan for Company rejected, 30-1, 231
war with, 23, 101-2, 104-S$, 107, 110, 153
treaty, with: 29, 153; Cottington, 164
threat by, to Denmark, 102
economic pressure from, 110
manufacture of textiles in, 32, 138
wool supplies from, 32, 38, 141-2, 149, ISI
effect of poor English harvest on, 19n.
silver from, to Flanders, 125, 164n.
currency of, in Mediterranean, 161
enriched by enhancement, 170
See also Mediterranean; Southern Europe

Spanish cloths
production of: s; rise of, 149-52
counterfeiting of, 152n.
trade in, 121
exports of, 149-50
quality of, 151

Specie, see Coin; Currency; Money

Specie points, 84-5, 95, 201, 205, 208-9,
222n.

Spence, R. T., 42n., 97n.

Speyer, currency manipulation in, 77

Spices, import of, 7

Spinners

in Wiltshire, §5

unemployed, 56

wages, 122; around Sudbury, 111
Spinners

distressed, 245

See also Market spinners

Stability, see Disorder; Government econo-
mic policy

Stade

as mart town, 2§, 9I
shortage of liquid funds at, 166

Stafford, L., 67n.

Stammell cloths, §, 149

Standard of living

low, 2, 144, 234, 246
effect of harvests on, 14-15, 17
Staplers
on slump, 61
attack companies, 62
attack Merchant Adventurers, 237
trade opened to, 68
permission to join Merchant Adventurers,
121-2

Staple towns, see Mart towns

Starch, manufacture encouraged, 248-9

Statistics

of textile exports

See New draperies; Textiles; Appendix A
Statute of Artificers

intent of, 27-8, 235, 245

prosecutions on, 26

in new draperies, 155-6

Statutes of Employment, 179-81, 182n., 183,
199, 212, 215, 250

Statute of Monopolies, 71n.

Steele, R., 26n., 31n., 34n., 48n., 62n., 67n.,
68n., 88n., 99n., 10In., IO$n., Io6m.,
121n., 130n., I31n., I4In.,, 166n., 167n.,
18on., 181n., 184n., 187n., 190n., 191n.,
192n.

Stiles, Thomas, 87n.

Stocks of textiles

unsold: 30, 43, 46-8, 55, 57, 100; in hands
of clothiers, 11, 43, 54-6, 65, 69—70, 100,
107, 111-12, 116, 121-2, 123n., 130-1,
238-9, 241; in hands of merchants, 11,
43-4, 47, 11314, 117, 119, 238
Stone, L., 23n., 30n.
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204

‘Stop’ of the Mint, 125-6
Stoppage of trade
with Holland, through commercial con-
troversy, 112, 116-19, 121
with Flanders, 116-17
See also Prohibitions
Stourbridge Fair
closed, 26, 99
opened, 101
Stafford, Earl of, 135
Straits, production of, §
Stretching of cloths, 145-6
Stroudwater, 149
Stuart Court, impecunious, 227
Suckling, John, 67n.
Sudbury, wages around, 111

Suffolk
textile industry in: §, 34n., 156; depressed,
5§56, 82, 102-3, 1I2, 129-30, I56;

wages in reduced, 111
distress in, 20, §§, s7n., 82
clothiers: to Commons, $§4; attack com-
panies, 63; and textile export, 70, 103n.,
238; insolvent, 240
lack of sales, 103, 121
dairy produce, 110
fuller’s earth, transported to, 141
Suffolk shortcloths
exports: 103; decline, 39n., 41n., 42, §5;
to Baltic, 82
production, 102
markets for, 1023
stagnation, 103
Sugar
imports of, 7
re-exports of, 161
Supple, B. E., 10n., §5n., 96n., 14$n., 212n.,
270n.
Surrey
unemployment in: and high food prices,
111; relief of, 118
clothiers, hold unsold stocks, 239
Sutton, Richard, 67n.

Tare, §9, 112-13, 11§, 118-19, 121

Taunton, distress in, §7n.

Tawney, R. H., 3on., 42n., 145n., 18on.,
222n.; and A. J. Tawney, 3n., sn,, 16n.,
17n.

Technology, 2, 143

Terms of trade

unfavourable: 59, 93, 186, 202fF.,; fear of,
127

altered by currency manipulations, 75, 86,
89, 170

attitude towards, 148, 202fF.

and regulated companies, 242-3

Textiles

industry: s-7, 46; importance of, 2; con-
centration of, 6; structure and organiza-
tion of, 8, 11-12, 143-4, 146, 148, 158;

Index

Textiles (contd.)

prosperity in, 28-9, 31, 34-5, 99, 119;
weakness of, §9-60, 64, 73, 81, 119, 128;
stagnation of, 33, 46, 50-1, 11920, 124,
136-48; effect of political events on,
128-31; desire to restrain development
of, 6-7, 71-2, 224n., 234-7; in Wilt-
shire, 26-7; affected by harvest, 100;
factor mobility (ease of entry) in, 7,
11-13, 27-8, 123—4, 1556, 158, 245;
employment in, Gloucestershire, 5—6

production of: 8; estimate, 16n.; declines,
42, 129, 135-6

prices of: 45, 80; too high, 31-2, 46, 80-1;
fall, 40, 43, 54, 60, 63; low, $6; raised,
79; rise, 97; relative, 139; pressure on,
143-4

cost of: relative, 139; high, 140, 210; see
also Costs; Rigidity

need for liquid capital, 40-1, 47

new types developed, 120, 136, 14960

effect of Cockayne Project on, 33, 38, 43,
46, 50

manufacture abroad, 31-2, 38, 42-3, 45-6,
50, 52, 58, 60, 63n., 64, 66, 81, 137-43,
149, 153, 210-11, 222, 236

competition in Europe, 20, 46, 54, 60, 68,
78-9, 138-41, 143

demand, for nature of, 204, 210-11, 21§-17

market for: domestic, 8, 59, 62, 66-7;
proclamation to expand, 48, 68; and
harvests, 14-19, I11; estimate of, 16n.;
effect of monetary scarcity on, 176; lack
of effective demand in, 200; European:
43, 62; decline in, 20, 80-1, 120, 135-48,
200; increases, 153-4; aided by peace,
29; importance of, 2, 9; dislocation in,
43; destroyed by currency manipula-
tion, 79-81

exports of: 6, 19-20, 23—4, 26, 28, 31, 39,
42, 44-5, 52-3, 556, 75-6, 88-9, 97, 99,
101-2, 112-13, 119-20, 128, 1367, 190,
Appendix A; role of credit in, 40-1;
through London, 99, 102; impositions
on, 49; effects of currency manipula-
tions on, 79-81

manufacturing areas: complain at taxes,
57; protests of, 43; asked for opinion, 66

stocks of: abroad, 34n., 40, 98; see also
Stocks of textiles

English advantages, 139

Statute for, 150n.; see also Cloth Acts

See also Crisis; Dyed and dressed cloth;
New draperies; Old draperies; Unem-
ployment; Unfinished cloth; specific
counties

Thirty Years War

and currency manipulations, 4, 58, 61, 76

as cause of depression, 61

as stimulus to foreign manufacture, 140

See also War
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Thompson, J. W., 41n.
Timber, 3, 7, 224
Tobacco
imports: 7, 162; criticized, 92-3
re-exports, 161
Token money, unimportance of, 13, 178,
182
Tomaszewski, E., 77, 78, 79
Towerson, William, 100
Trading companies
on crisis, §4
attacked, 59, 62—4
as cause of depression, 66
considered, 67n.
control relaxed, 68-71, 88
dissolution considered, 113-14
consulted on silver, 185-6
See also Regulated companies; specific
companies
Treasure, see Bullion; Gold coins; Silver
coins
Trinity House, protests at ban on trade to
Elbe and Ems, 24-5
Tunnage, see Customs
Turkey
wool supplies of, 38
new draperies in, 159-60
as cloth market, 223
See also Levant; Mediterranean
Turner, William, 67n.
Tuscany, 224
Tyne, 4

Underemployment, 13, 27, 177
Unemployment
in textiles, 6, 12, 23, 43, §3, 56-8, 64, 101,
103—4, 106, 108-9, 112, 114, 116, 119,
199, 234-5, 238
as criterion of depression, 2
coincidence with bad harvest, 15, 110-11,
116-19
spiral of, 5§
stocks of raw materials for, 109
provision of work for, 118
threat of, 120, 223
and deflationary pressure, 177
measures against, 231-2, 234ff.
Unfinished cloths
production of: §, 120, 137; stagnation of,
137, 147
exports: 33, 35-6, 39, 42-3, 50, 55, 98-9,
137, 140, 150; licence for, 2sn., 34-5,
52, see also Cumberland; banned, 34-5;
needs liquid capital, 40-1; controlled by
Merchant Adventurers, 121; confined to
London, 43; hindrances to, 45-9; Cock-
ayne Projectors plan to control, 36-7
market for, in Europe, 33
weavers of, 149
manufacture in Holland, 138

295

Unfinished cloths (contd.)
quality of, 145-6
See +also Dyed and dressed cloths; Old
draperies; Textiles
United Provinces, see Holland
Unrest, see Disorder
Unwin, G., 24n.

Vaughan, Rice, gon., 168n., 171n., 172n.,
173n., 208n., 209n.
theories of, 219-21
Velocity of circulation
increases, 74
of gold and silver, 173
falls, 178
Venice
textile manufacture in, 137-8
trade of, in textiles, 159-60
Viner, Jacob, 177n., 216n., 223n.
Vintners’ Company, ordered to buy up wine,
107
Violet, T., 8sn., 192n.
Virginia, tobacco from, 162

‘Wadsworth, A. P., 155n.
Wages
pressure on, in textiles, 10, §7, 111, 122,
145, 2456
government support of, 27, §s, III, 122,
228, 231, 235, 2446
low in textiles, 124, 144, 224
unskilled, in Cracow, 79
See also Costs; Labour
Wales, s
War
on continent: 9; effects of, s9, 61, 64, 79,
81, 98, 136n., 140; see also Thirty Years
‘War
with Spain, 23, 101-2, 104-5, 107-8
with France, 105-6, 108
prevalence of, 227
as cause of depression, 63n., 66, 163
cessation brings prosperity, 20
‘Warsaw, currency manipulation in, 77
‘Warwick, Earl of, 109
Weald, 4
Wear, 4
‘Weavers
in Essex, 12, 123
in Wiltshire: s5; plan to curb textiles, 26
around Sudbury, 111
unemployed, 56
distressed, 245
unapprenticed, 246
‘Webb, Benedict, 151n.
‘Wedgewood, C. V., 76n.
Wells, distress in, §7n.
‘Westcombe, 151
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Western counties Wool,

textile industry in: 4-6, 12, 33; depressed,
20, 43-4, 50-1, $8, 116-19, 120, 124~5,
137; organization of, 158, 247; stimul-
ated, 99; protected by merchants, 114;
tensions in, 120, 146-7, 152
unemployment in, 238
destitution in, §5
rioting in, 66
quality of cloth in, 145-7, 247
clothiers of, 151-2
J.P.s and poor law, 244
success of poor law enforcement, 118
use of grain regulated in, 101
abundance of land in, 17
West Indies, cotton from, 223
West Riding, textile industry of, 5-6, 158
Wheat, see Grains
Wheeler, J., 24n., 25, 9In., 239n., 242n.
Willan, T. S, 4
‘Williams, John, 186, 268
Wilson, C. H., 83n., 8sn., 225n., 226n.,
229n.
‘Wilson, Thomas, 180n., 189n.
‘Wiltshire
textile industry of: 5, $5, 147, 149, 157;
pressure on, 26-7; plan to curb develop-
ment of, 26-7; prosperity of, 34; de-
pression of, 43-5, 53, 57, 100, 116-17,
120-1, 129; stagnation of, 137
clothiers in: prosecuted, 27; complain of
lack of market, 100, 121
unemployment in, §3, 57
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