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economists played in developing tools and instruments in support of environ-
mental preservation. While economists were, and still are, seen as scientists
who argue in favour of extracting natural resources, H. Spencer Banzhaf shows
how some economists by the 1960s turned tools and theories used in defense
of development into arguments in defense of the environment. Engaging with
widely recognized names, such as John Muir, and major environmental disas-
ters such as the Exxon Valdez oil spill, he offers a detailed examination of the
environment and explains how economics came to enter the field in a new way
that made it possible to be “on the side” of the environment.
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