
       Adam Smith’s   Wealth of Nations   

 Adam Smith’s  Wealth of Nations  is regarded by many as the most 
important text in the history of economics. Jerry Evensky’s analysis of 
this landmark book walks the reader through the fi ve “Books” of  The 
Wealth of Nations , analyzing Smith’s terms and assumptions and how 
they are developed into statements about economic processes in Book I, 
his representation of the dynamics of economics systems in Book II, 
and his empirical case for his model in Book III. With that framework 
in place, Evensky examines Smith’s critique of two alternative mod-
els, Mercantilism and Physiocracy, in Book IV, and Smith’s presenta-
tion of the policy implications of his analysis in Book V. This guide 
highlights the nexus of Smith’s economics and his work on ethics and 
jurisprudence. In doing so Evensky sets his examination of  The Wealth 
of Nations  into a larger, holistic analysis of Smith’s moral philosophy. 

 Jerry Evensky is a professor of economics and a Meredith Professor for 
Teaching Excellence at Syracuse University. He has published widely on 
Adam Smith’s work including in  History of Political Economy ,  Journal 
of the History of Economic Thought ,  Scottish Journal of Political 
Economy ,  Journal of Economic Perspectives ,  Southern Economic 
Journal ,  American Journal of Economics and Sociology , and the  Review 
of Social Economy . He coedited, with Robin Malloy,  Adam Smith and 
the Philosophy of Law and Economics  (1994). In 2005 his book  Adam 
Smith’s Moral Philosophy: A Historical and Contemporary Perspective 
on Markets, Law, Ethics, and Culture  was published by Cambridge 
University Press. Professor Evensky is past president of the History of 
Economics Society.   
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   This work is dedicated to the memory of those 

I loved and lost too young 

 Judi Kops 

 Herbert Behrend 

 Mazen Elhassan 

 Tom Franey 

 Paul O’Connor 

 “‘Tis better to have loved and lost 

 Than never to have loved at all.” 

 Alfred, Lord Tennyson,  In Memoriam    
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