
Ta x E x penditur e M a nageme n t

A tax expenditure is a ‘tax break’ allowed to a taxpayer or group of 
taxpayers, for example, by way of concession, deduction, deferral or 
exemption. The tax expenditure concept, as it was first identified, was 
designed to demonstrate the similarity between direct government 
spending on the one hand and spending through the tax system on the 
other. The identification of benefits provided through the tax system as 
tax expenditures allows analysts to consider the fiscal significance of 
those parts of the tax system which do not contribute to the primary pur-
pose of raising revenue. Although a seemingly simple concept, it has gen-
erated a range of complex definitional and practical issues, and this book 
identifies and critically assesses the controversial aspects of tax expend-
iture and tax expenditure management.
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Tax law is a growing area of interest, as it is included as a subdivision in many 
areas of study and is a key consideration in business needs throughout the world. 
Books in this series will expose the theoretical underpinning behind the law 
to shed light on the taxation systems, so that the questions to be asked when 
addressing an issue become clear. These academic books, written by leading 
scholars, will be a central port of call for information on tax law. The content will 
be illustrated by case law and legislation.

The books will be of interest for those studying law, business, economics, 
accounting and finance courses.

Series Editor
Dr Peter Harris, Law Faculty, University of Cambridge,  

Director of the Centre for Tax Law.

Dr Harris brings a wealth of experience to the Series. He has taught and pre-
sented tax courses at a dozen different universities in nearly as many countries 
and has acted as an external tax consultant for the International Monetary Fund 
for more than a decade.
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