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trade, openness to, 190-1
transfers. see Fiscal transfers
Treaty of Rome (1958), 19
revision of, 30
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in selected countries, 50f
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Union. see European Monetary Union
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debt of, 54¢
deficit of, 54r
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German monetary expansion and, 142
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44f
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prior to ERM crisis, 169
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seigniorage in, 183¢

trade balance for, 511

unemployment rate in, S0f

withdrawal from ERM, 59-60

United States

and Bretton Woods system, 20-1

change in monetary policy, 27

as common currency area, 193

decline in international seigniorage, 4-5

discount rate adjustments in, 54

exchange rates in, 46f

inflation differentials against Germany, 44f

interest differentials against Germany,
76/~78f, 80f

monetary expansion in, global effects of,
140-1

US dollar

common currency in EU and, 184
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