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Many infrastructure projects around the world are funded through the
project ﬁnance method, which often combines private ﬁnancing with
public sector backing from multilateral ﬁnance institutions such as the
World Bank/IFC. This examination of the theoretical and practical
implications of such funding begins with a discussion of the relationship
between the structuring of these projects and ﬁnance, policy and legal
disciplines, especially in the form of investment law, human rights and
environmental law. A number of case studies are then examined to provide
practical insights into the application (or otherwise) of human rights and
sustainable development objectives within such projects. While these
perspectives do not conclude that the project ﬁnance method necessarily
detracts from the application or implementation of human rights and
sustainable development objectives, they do highlight the potential
damage that can result from the prioritization of investment returns at
the expense of human rights and environmental protection standards.
s h e l d o n l e a d e r is a graduate of Yale and Oxford Universities. He
is a professor of law, and the Director of the Essex Business and Human
Rights Project. He works in the area of economic relations and human rights,
as well as in legal theory. He has provided analyses of the human rights
impacts of investment agreements for civil society organizations and for
governments, most recently in Kosovo for the Organization for Security and
Cooperation in Europe (OSCE). Among his publications are Human Rights
on the Line (2003) (with Andrea Shemberg); and ‘The Place of Labor Rights
in Foreign Direct Investment’, in A. Morris and S. Estreicher (eds.), Global
Labor and Employment Law (2010). He formulated the basic principles for
the Human Rights Undertaking governing the BTC pipeline, the ﬁrst legally
binding human rights commitment incorporated into an international
investment contract.
d a v i d o n g is a reader at the School of Law, University of Essex, where
he teaches and researches in the ﬁelds of public international law and
environmental law. He has served as a technical expert and resource
person for United Nations Development Programme (UNDP) activities
on oil- and gas-producing developing countries, as well as for the OSCE
Mission in Kosovo, alongside Professor Leader.
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