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The events at Enron, WorldCom, Tyco, Adelphia, and elsewhere taught us a key
lesson: corporate governance matters. The financial crisis of 2008 taught us that
corporate governance can matter a great deal. But while it is now widely acknowl-
edged thatgood corporate governance is a linchpin of good corporate performance,
asignificant debate remains over exactly how to improve corporate governance and
its impact on corporate and overall economic performance. Perspectives on Cor-
porate Governance offers a uniquely diverse and forward-looking set of approaches
from leading experts, covering the major areas of corporate governance reform
and analyzing the full range of issues and concerns, to offer a host of innovative
and original suggestions for how corporate governance can continue to improve.
Wiritten to be both theoretically rigorous and grounded in the real world, the book
is well suited for practicing lawyers, managers, lawmakers, and analysts, as well as
academics conducting research or teaching in a range of courses in law schools,
business schools, and in economics departments, at either the undergraduate or
graduate level.

This volume is one of several collaborations between F. Scott Kieff and Troy
A. Paredes through the Hoover Project on Commercializing Innovation, which
studies the law, economics, and politics of innovation, including entrepreneur-
ship, corporate governance, finance, economic development, intellectual prop-
erty, antitrust, and bankruptcy, and is available on the Web at www.innovation.
hoover.org.

F. Scott Kieff is a professor at the George Washington University Law School in
Washington, DC, and also Ray and Louise Knowles Senior Fellow at Stanford
University’s Hoover Institution in Stanford, CA. He previously was Professor at
the Washington University School of Law in Saint Louis, MO, and has also been
a visiting professor in the law schools at Northwestern, Chicago, and Stanford.
Having trained in law at the University of Pennsylvania and in science and eco-
nomics at the Massachusetts Institute of Technology, he practiced law for several
years for firms in New York and Chicago. He regularly serves as a testifying and
consulting expert, mediator, and arbitrator to law firms, businesses, government
agencies, and courts, and on a range of government panels relating to the business
and technology sectors.

Troy A. Paredes is a professor at the Washington University School of Law in Saint
Louis, MO, with a courtesy appointment at Washington University’s Olin Business
School, and has been a visiting professor in the law schools at the University of
California in Los Angeles and Georgetown University. Having trained in law at
Yale University and in economics at the University of California at Berkeley, he
practiced law for several years for firms in Los Angeles and San Francisco. He isa co-
author (beginning with the fourth edition) of a multi-volume securities regulation
treatise with Louis Loss and Joel Seligman entitled “Securities Regulation,” and
is presently on leave from his academic appointments, having been appointed
by President George W. Bush to the U.S. Securities and Exchange Commission,
where he was sworn in on August 1, 2008.
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We also must point out that while Paredes is presently on leave for govern-
ment service as a Commissioner at the Securities and Exchange Commission
(“SEC”), he worked on this book while working as a Professor of Law at Wash-
ington University School of Law before being sworn in and taking office as
a Commissioner of the SEC. The views expressed in this book are those of
the authors of the various chapters and do not necessarily reflect those of the
co-editors. Nor are the views expressed in this book properly attributable to the

SEC.
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