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Editors’ preface

With the exception of this Preface and the Introduction, the present volume
consists of selections from material previously published in books or profes-
sional journals. With each piece is included a source note that gives the full
bibliographic reference of the original work and acknowledges those who
granted permission to use the material. In the case of articles, the degree of
completeness versus abridgement is indicated by the phrases “reprinted
from,” “reprinted with minor abridgements,” “reprinted with abridgements,”
and “excerpted from,” in increasing order of abridgement. Book excerpts are
understood to constitute only small selections from the originals. The chapter
or section from which each portion is taken has been indicated in section
headings within such selections. Ellipses within both book and journal selec-
tions are used to indicate omitted portions. However, where footnotes have
been deleted, no notation has been made, and the remaining notes have been
renumbered consecutively.

Minor alterations in style have been made for purposes of consistency. The
references have been gathered into a single listing at the end of the book,
and bibliographic particulars have been added, when necessary and feasible,
to make the references as complete as possible and to have them accord with
the standard format of major professional journals. Reference data, except for
citations of authors’ names and the dates of publication, have been moved to
this list from the text and notes. Authors’ notes of acknowledgment, which
often appear at the beginning of the original journal papers, have been removed
on grounds that they are frequently dated or unimportant to the purposes of this
volume, and in order to conserve space. In their place, a very brief biographical
note on the authors has been added to each selection.

We have found inspiration and help from many sources. Putterman’s intro-
duction to the literature collected here came from both the graduate micro-
economics course and further reading and discussion with Sidney Winter, then
at Yale University. Kroszner encountered many of the included items as an
undergraduate working with Putterman at Brown University on the first edi-
tion of this book. Kroszner went on to receive his Ph.D. in economics from
Harvard University in 1990 and is currently the Norman R. Bobins Professor
of Economics in the Booth School of Business of the University of Chicago.
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Gregory Dow, Michael McPherson, Oliver Williamson, Gordon Winston, and
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Dow, Thomas Hubbard, Joseph Kalt, Richard Langlois, Bentley MacLeod, Gil
Skillman, and Luigi Zingales. We thank the authors who have given permis-
sion to reprint their work, and especially Bengt Holmstrom, Paul Milgrom,
and Oliver Williamson, who also contributed suggestions and encouragement.
Finally, our thanks to Robert Corey-Boulet, Debra Kao, and Vero Testa for help
in assembling biographical information, copyrights, and bibliography, and to
Scott Parris and others at Cambridge University Press for their support and
assistance with this project.
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