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Equity and trusts

This engaging introduction explores the key principles of equity and trusts 
law and offers students effective learning features. By covering the essentials 
of each topic, it ensures students have the foundations for successful further 
study. The law is made relevant to current practice through chapters that 
define and explain key legal principles. Examples set the law in context and 
make the subject interesting and dynamic by showing how these rules apply 
in real life. Key points sections and summaries help students remember the 
crucial points of each topic and practical exercises offer students the oppor-
tunity to apply the law. Exploring clearly and concisely the subject’s key 
principles, this should be every equity student’s first port of call.

Judith Bray is a reader in law at the University of Buckingham. She has 
taught property law and family law for over twenty years, having previously 
qualified as a barrister. She is the author of several student texts on land law 
and also a short casebook on equity and trusts.
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PrEFaCE

Of all the subjects studied by law students equity and trusts can seem the most 
opaque and impenetrable. They are intimidated by the ‘fog of Chancery’ described 
by Dickens in his introduction to Bleak House. I have tried to lift some of this 
fog by explaining the principles of trusts in simple terms and then relating those 
principles to practical situations which affect all our lives. I have used detailed sce-
narios throughout the text to illustrate the key principles. I wanted to change the 
popular perception that the study of trusts is remote and detached from everyday 
life. Trusts no longer simply affect a limited section of the public but often govern 
the most important assets that people own, such as the family home and rights 
under a pension scheme. At the heart of trusts lies the relationship between the 
trustee and beneficiary and the strict duties imposed upon the trustee which can 
be traced back to the early forms of trust. Such duties are just as relevant today in 
cases involving commercial relationships as in the more traditional express trust. I 
hope that this practical approach will bring alive the subject and its many different 
aspects. I know that once the main principles of equity and trusts are grasped and 
their practical effect is fully understood this becomes a fascinating and intriguing 
subject.

I would like to thank Sinead Moloney at Cambridge University Press for her 
encouragement and support for the idea and writing of this book, also Deepa 
Somasunderam for her valuable contributions in reading the text and suggestions 
from a student’s perspective on the subject and most of all I would like to thank 
my husband Richard without whose support, good humour and invaluable advice 
this book would never have been completed.

Judith Bray
University of Buckingham
June 2011
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