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Praise for Daniel Gros and Alfred Steinherr's

earlier book, Winds of Change:

... masterful analysis of the process of transition to
a market economy ... essential reading.’

George Soros

‘A most comprehensive analysis of transition in the
best tradition of ‘political economy’ ... | was pleased
to find that its comprehensiveness and readability do
not compromise its analytical depth.’

Massimo Russo, Special Advisor to the Managing Director
of the International Monetary Fund

‘This is a very useful and timely book, combining a broad
understanding of key transition issues with up-to-date information
on the countries studied. Parts of the book are brilliant, parts are
merely very good, and overall the book is a pleasure to read.
Without being too technical, Gros and Steinherr also manage to
achieve a remarkable analytical depth in the more demanding
chapters. Essential reading.’

Professor Paul Hare, Heriot-Watt University

www.cambridge.org/gros




www.cambridge.org/gros

Economic Transition
in Central and
Eastern Europe
Planting the Seeds

Daniel Gros
Centre for European Policy Studies (CEPS), Brussels

and Alfred Steinherr

Freie Universitdt Bozen, Bolzano

Analysing the key problems facing the transition countries in
Central and Eastern Europe, this book describes the legacy

of the central planners and the need for radical reforms. It
documents the outstanding successes and failures, and shows
how some countries have graduated from ‘transition’ to
‘integration’ through membership of the European Union. The
book concludes by indicating how the EU could help the poor
performers through inclusion in a continent-wide integrated
economic area. Written in an accessible style, the book will appeal
to students in economics, comparative politics and area studies.
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